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)LJXUH�����*OREDO�$JH:DWFK�,QGH[�GRPDLQV�DQG�LQGLFDWRUV

/LVW�RI�WDEOHV

7DEOH����*OREDO�$JH:DWFK�,QGH[�RYHUDOO�UDQNLQJV

7DEOH����5DQNLQJV�DQG�YDOXHV�RYHUDOO�IRU�HDFK�GRPDLQ

7DEOH����3HUFHQWDJH�RI�SRSXODWLRQ�DJHG����SOXV�E\�UHJLRQ�LQ������������DQG�����

+HOS$JH�,QWHUQDWLRQDO�KHOSV�ROGHU�SHRSOH�FODLP�WKHLU�
ULJKWV��FKDOOHQJH�GLVFULPLQDWLRQ�DQG�RYHUFRPH�SRYHUW\��
VR�WKDW�WKH\�FDQ�OHDG�GLJQLƩHG��VHFXUH��DFWLYH�DQG�
KHDOWK\�OLYHV��2XU�ZRUN�LV�VWUHQJWKHQHG�WKURXJK�RXU�
JOREDO�QHWZRUN�RI�OLNH�PLQGHG�RUJDQLVDWLRQV�Ř�WKH�RQO\�
RQH�RI�LWV�NLQG�LQ�WKH�ZRUOG�

7KH�*OREDO�$JH:DWFK�,QGH[�LV�WKH�RQO\�JOREDO�LQGH[��
WR�UDQN�FRXQWULHV�DFFRUGLQJ�WR�WKH�VRFLDO�DQG�HFRQRPLF�
ZHOOEHLQJ�RI�ROGHU�SHRSOH�
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7KH�*OREDO�$JH:DWFK�,QGH[������SUHVHQWV�D�XQLTXH�
VQDSVKRW�RI�WKH�VLWXDWLRQ�RI�ROGHU�SHRSOH�LQ����
FRXQWULHV�RI�WKH�ZRUOG�WRGD\��,W�KLJKOLJKWV�ZKLFK�
FRXQWULHV�DUH�GRLQJ�EHVW�IRU�WKHLU�ROGHU�SRSXODWLRQV�
DQG�KRZ�WKLV�OLQNV�ZLWK�SROLFLHV�WRZDUGV�SHQVLRQV��
KHDOWK��HGXFDWLRQ��HPSOR\PHQW�DQG�WKH�VRFLDO�
HQYLURQPHQW�LQ�ZKLFK�ROGHU�SHRSOH�OLYH���

7KH�UHSRUW�XQGHUOLQHV�KRZ�HFRQRPLF�JURZWK�DORQH�LV��
QRW�VXƫFLHQW�WR�LPSURYH�WKH�ZHOOEHLQJ�RI�ROGHU�SHRSOH���
,Q�UHFHQW�\HDUV��D�QDUURZ�IRFXV�RQ�HFRQRPLF�JURZWK�LQ�
PDQ\�FRXQWULHV�KDV�OHG�WR�VRDULQJ�LQFRPH�LQHTXDOLW\��
OHDYLQJ�PDQ\�ROGHU�SHRSOH�VKRUW�RI�IRRG�DQG�LQFRPH���
ZLWK�LQDGHTXDWH�DFFHVV�WR�KHDOWK�DQG�ZHOIDUH�DQG�
LQFUHDVLQJO\�YXOQHUDEOH��

7KLV�QHHG�QRW�EH��7KH�ZRUOG�KDV�PDGH�FRQVLGHUDEOH�
SURJUHVV�LQ�DGYDQFLQJ�WRZDUGV�WKH�0LOOHQQLXP�
'HYHORSPHQW�*RDOV�VLQFH�������7KH�QHZ�JRDOV�IRU�
VXVWDLQDEOH�GHYHORSPHQW�QRZ�QHHG�WR�JLYH�DWWHQWLRQ��
WR�DGYDQFHV�DPRQJ�WKH�GLƨHUHQW�DJH�JURXSV��LQFOXGLQJ�
ROGHU�SHRSOH��

7KLV�UHSRUW�VKRZV�WKDW�HYHU\�FRXQWU\�KDV�URRP�IRU�
LPSURYHPHQW��&RPSDULVRQV�ZLWK�RWKHU�FRXQWULHV�VKRZ�
ZKDW�LV�SRVVLEOH�DQG�FDQ�UDLVH�SXEOLF�DZDUHQHVV�DQG�
VWLPXODWH�SROLWLFDO�FRPPLWPHQW��7KH�WDEOHV�SURYLGH�
VWULNLQJ�HYLGHQFH�WKDW�LQ�HDFK�UHJLRQ��VRPH�ORZHU��
LQFRPH�FRXQWULHV�SURYLGH�EHWWHU�IRU�WKHLU�ROGHU�SHRSOH��
WKDQ�FRXQWULHV�WKDW�DUH�ULFKHU��

3HRSOH�GR�QRW�VWRS�GHYHORSLQJ�ZKHQ�WKH\�UHDFK�VL[W\��
RU�VHYHQW\�RU�HLJKW\��2XU�ROGHU�\HDUV�VKRXOG�EH�DV��
PXFK�D�WLPH�WR�H[SDQG�RXU�KRUL]RQV�DV�RXU�HDUOLHU�\HDUV��
6XSSRUWLQJ�ROGHU�SHRSOH�ZLOO�KHOS�WR�FUHDWH�D�ZRUOG��
ZKHUH�DOO�IHHO�FRQƩGHQW�WR�OLYH�ZLWK�GLJQLW\�DQG�VHFXULW\��

3URIHVVRU�6LU�5LFKDUG�-ROO\�
,QVWLWXWH�RI�'HYHORSPHQW�6WXGLHV�
8QLYHUVLW\�RI�6XVVH[

3UHIDFH )RUHZRUG
,�DP�GHOLJKWHG�WR�SUHVHQW�WKH�VHFRQG�*OREDO�$JH:DWFK�
,QGH[��:H�DUH�DW�D�NH\�PRPHQW�IRU�WKH�ZRUOGśV�ROGHU��
ZRPHQ�DQG�PHQ��ZLWK�81�0HPEHU�6WDWHV�QHJRWLDWLQJ��
QHZ�6XVWDLQDEOH�'HYHORSPHQW�*RDOV�WR�VXFFHHG�WKH�
0LOOHQQLXP�'HYHORSPHQW�*RDOV�LQ�������

7KH�81�6HFUHWDU\�*HQHUDO�KDV�FDOOHG�IRU�D�ŝGDWD�UHYROXWLRQŞ�
WR�XQGHUSLQ�WKLV�QHZ�LQWHUQDWLRQDO�GHYHORSPHQW�IUDPHZRUN�
WR�HQVXUH�WKDW�ŝQR�RQH�LV�OHIW�EHKLQGŞ��:H�QHHG�QHZ�DQG�
EHWWHU�GDWD��QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\��WR�PDNH�WKLV��
FDOO�D�UHDOLW\��

)RU�WRR�ORQJ��ROGHU�SHRSOH�KDYH�EHHQ�H[FOXGHG�IURP�
LQWHUQDWLRQDO�DQG�QDWLRQDO�GHYHORSPHQW�SODQQLQJ�DQG�
SURJUDPPHV�GXH�SDUWO\�WR�H[FHSWLRQDOO\�SRRU�GDWD�RQ�
SHRSOH�DJHG����DQG�RYHU��7KLV�DSSURDFK�LV�RXWGDWHG�DQG�
XQVXLWHG�WR�WKH�UHDOLW\�RI�SHRSOH�OLYLQJ�ORQJHU�DOO�RYHU�WKH�
ZRUOG��7R�FRQWLQXH�LQ�WKLV�YHLQ�KDV�VHULRXV�DQG�SHUQLFLRXV�
FRQVHTXHQFHV�IRU�ROGHU�SHRSOH��,W�UHQGHUV�WKHP�LQYLVLEOH��
H[FOXGHV�WKHP��DQG�OLPLWV�WKHLU�DFFHVV�WR�VHUYLFHV�

+HOS$JH�,QWHUQDWLRQDO�VHHV�WKH�*OREDO�$JH:DWFK�,QGH[��
DV�D�FRQWULEXWLRQ�WR�WKLV�GDWD�UHYROXWLRQ��,W�KHOSV�WR�
PHDVXUH�DQG�DVVHVV�FRXQWULHVś�SURJUHVV�LQ�VXSSRUWLQJ�
WKHLU�ROGHU�SRSXODWLRQV��KLJKOLJKWLQJ�JDSV�LQ�LQWHUQDWLRQDO�
DQG�QDWLRQDO�GDWD�VHWV��DQG�SRLQWLQJ�WR�DSSURSULDWH�
SROLFLHV��

,�KRSH�\RX�ƩQG�WKH�,QGH[�XVHIXO��7KLV�\HDU�ZH�KDYH�D�
VSHFLDO�IRFXV�RQ�LQFRPH�VHFXULW\��7KLV�SXWV�D�VSRWOLJKW��
RQ�KRZ�GLƨHUHQW�FRXQWULHV�DUH�UHVSRQGLQJ�WR�SHRSOHśV��
ULJKW�WR�D�VHFXUH�LQFRPH�LQ�ODWHU�OLIH��SDUWLFXODUO\�E\�
H[WHQGLQJ�SHQVLRQ�FRYHUDJH��

7RE\�3RUWHU
&KLHI�([HFXWLYH�2ƫFHU�
+HOS$JH�,QWHUQDWLRQDO

3HRSOH�GR�QRW�VWRS�
GHYHORSLQJ�ZKHQ�WKH\�
UHDFK�VL[W\�RU�VHYHQW\�
RU�HLJKW\��2XU�ROGHU�
\HDUV�VKRXOG�EH�DV�
PXFK�D�WLPH�WR�H[SDQG�
RXU�KRUL]RQV�DV�RXU�
\RXQJHU�\HDUV�
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1. Norway

2.  Sweden

3.  Switzerland

4.  Canada

5.  Germany

6.  Netherlands

7.  Iceland

8.  USA

9.  Japan

10. New Zealand

11. United Kingdom

12. Denmark

13. Australia

14. Austria

15. Finland

16. France

17. Ireland

18. Israel

19. Luxembourg

20. Estonia

41. Romania

42. Peru

43. Sri Lanka

44. Philippines

45. Vietnam

46. Hungary

47. Slovakia

48. China

49. Kyrgyzstan

50. South Korea

51. Bolivia

52. Colombia

53. Albania

54. Nicaragua

55. Malta

56. Bulgaria

57. El Salvador

58. Brazil

59. Bangladesh

60. Lithuania

61. Tajikistan

62. Dominican Republic

63. Guatemala

64. Belarus

65. Russia

66. Paraguay

67. Croatia

68. Montenegro

69. India

70. Nepal

71. Indonesia

72. Mongolia

73. Greece

74. Moldova

75. Honduras

76. Venezuela

77. Turkey

78. Serbia

79. Cambodia

80. South Africa

81. Ghana

82. Ukraine

83. Morocco

84. Lao PDR

85. Nigeria

86. Rwanda

87. Iraq

88. Zambia

89. Uganda

90. Jordan

91. Pakistan

92. Tanzania

93. Malawi

94. West Bank and Gaza

95. Mozambique

96. Afghanistan

21. Spain

22. Chile

23. Uruguay

24. Panama

25. Czech Republic

26. Costa Rica

27. Belgium

28. Georgia

29. Slovenia

30. Mexico

31. Argentina

32. Poland

33. Ecuador

34. Cyprus

35. Latvia

36. Thailand

37. Portugal

38. Mauritius

39. Italy

40. Armenia

1
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([HFXWLYH�VXPPDU\
)UHG�KDV�MXVW�WXUQHG����LQ�1RUZD\�DQG�=DLQD�UHFHQWO\�
FHOHEUDWHG�KHU���VW�ELUWKGD\�LQ�7DQ]DQLD��%XW�KRZ�GR�
WKHLU�OLYHV�FRPSDUH"�)UHG�FDQ�H[SHFW�WR�OLYH�XQWLO�KLV�
PLG���V��ZLWK�VXEVLGLVHG�KHDOWKFDUH�DQG�WUDQVSRUW��
DQG�D�VWDWH�DQG�FRPSDQ\�SHQVLRQ��ZKHUHDV�=DLQD��
FDQ�H[SHFW�WR�OLYH�WLOO�KHU�PLG���V��ZLWK�QR�KRSH�RI�D�
SHQVLRQ��6KH�KDV�D�VPDOO�EXVLQHVV�VHOOLQJ�GRXJKQXWV��
VXSSRUWLQJ�KHU�SDUDO\VHG�KXVEDQG�DQG�WZR�QLHFHV��
EXW�DOVR�YROXQWHHUV�FDULQJ�IRU�SHRSOH�OLYLQJ�ZLWK�+,9�

,Q�PDQ\�FRXQWULHV��OLIH�H[SHFWDQF\�DW����LV�QRZ�DW�OHDVW��
D�WKLUG�PRUH�WKDQ�ZKDW�LW�ZDV�LQ�WKH�PLG�WZHQWLHWK�
FHQWXU\��+RZHYHU��SHRSOHśV�H[SHULHQFH�RI�ODWHU�OLIH�YDULHV��
GHSHQGLQJ�WR�D�ODUJH�H[WHQW�RQ�ZKHUH�WKH\�OLYH�DQG�WKHLU�
FLUFXPVWDQFHV�HDUOLHU�LQ�OLIH��:KLOH�PDQ\�PRUH�SHRSOH��
DUH�OLYLQJ�LQ�EHWWHU�KHDOWK�DQG�FRPIRUW�WKDQ�LQ�WKH�SDVW��
PLOOLRQV�VWLOO�IDFH�D�EOHDN�ROG�DJH�

7KH������*OREDO�$JH:DWFK�,QGH[�UDQNV����FRXQWULHV�
DFFRUGLQJ�WR�WKH�VRFLDO�DQG�HFRQRPLF�ZHOOEHLQJ�RI�ROGHU�
SHRSOH��7KLV�UHSUHVHQWV����SHU�FHQW�RU�QLQH�RXW�RI�WHQ�
SHRSOH�RYHU����DFURVV�WKH�ZRUOG�

,Q�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV��RQO\�RQH�LQ�IRXU�
SHRSOH�RYHU����UHFHLYH�D�SHQVLRQ��3URYLGLQJ�EDVLF�VRFLDO�
SURWHFWLRQ�WR�ROGHU�SHRSOH�LV�DERXW�UHFRJQLVLQJ�WKH�ULJKW��
WR�D�GLJQLƩHG�ROG�DJH�DV�ZHOO�DV�WKH�QHHG�IRU�ƩQDQFLDO�
LQGHSHQGHQFH�

7KH�,QGH[�VKRZV�WKDW�SROLFLHV�VXSSRUWLQJ�SHRSOH�LQ��
ODWHU�OLIH�VXFK�DV�SHQVLRQV��HGXFDWLRQDO�DQG�HPSOR\PHQW�
RSSRUWXQLWLHV��IUHH�KHDOWKFDUH�DQG�VXEVLGLVHG�WUDQVSRUW�
H[LVW�EXW�QHHG�WR�EH�LPSOHPHQWHG�IDVWHU�DQG�PRUH�
V\VWHPDWLFDOO\�

:LQQHUV�DQG�ORVHUV
7KLV�\HDU��WKH�,QGH[�VKRZV�1RUZD\�����LV�WKH�EHVW��
FRXQWU\�WR�EH�ROG�LQ��$SDUW�IURP�-DSDQ������DOO�WKH�WRS��
���FRXQWULHV�DUH�DJDLQ�LQ�:HVWHUQ�(XURSH��1RUWK�$PHULFD�
DQG�$XVWUDODVLD�

7KH�ZRUVW�FRXQWU\�WR�EH�ROG�LQ�LV�$IJKDQLVWDQ��������
$OO�UHJLRQV�DUH�UHSUHVHQWHG�LQ�WKH�ORZHVW�TXDUWHU��ZLWK�
$IULFDQ�FRXQWULHV�PDNLQJ�XS�KDOI�RI�WKRVH�ZLWK�ORZ�
LQFRPH�VHFXULW\�UDQNLQJV�DQG�SRRU�KHDOWK�UHVXOWV��
9HQH]XHOD�������6HUELD�������DQG�7XUNH\������DUH�LQFOXGHG�
LQ�WKLV�VHFWLRQ�LQ�VLPLODU�SRVLWLRQV�WR�FRXQWULHV�LQ�VXE�
6DKDUDQ�$IULFD�DQG�$VLD��

7KH�,QGH[�WHOOV�XV�WKDW�HFRQRPLF�JURZWK�DORQH�ZLOO�QRW�
LPSURYH�ROGHU�SHRSOHśV�ZHOOEHLQJ�DQG�VSHFLƩF�SROLFLHV�
QHHG�WR�EH�SXW�LQ�SODFH�WR�DGGUHVV�WKH�LPSOLFDWLRQV�RI�
DJHLQJ��3ROLFLHV�RQ�LQFRPH�VHFXULW\�LQ�0H[LFR������KDYH�
OLIWHG�LW����SODFHV�LQ�WKH�RYHUDOO�UDQNLQJV�VLQFH�ODVW�\HDU�
GHVSLWH�EHLQJ�OHVV�ZHDOWK\�WKDQ�7XUNH\�

7KH�,QGH[�VKRZV�WKDW�
1RUZD\��OHIW��LV�WKH�EHVW�
FRXQWU\�WR�EH�ROG�LQ�DQG�
WKH�ZRUVW�LV�$IJKDQLVWDQ�
�DERYH��
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7KH�SHQVLRQ�UHYROXWLRQ�
/RQJHU�OLYHV�DUH�D�WULXPSK�RI�KXPDQ�GHYHORSPHQW�DQG��
DUH�FRQWULEXWLQJ�WR�JURZLQJ�QXPEHUV�RI�ROGHU�SHRSOH�
ZRUOGZLGH��\HW�ROGHU�SHRSOH�DUH�RIWHQ�VHHQ�DV�D�EXUGHQ��
RU�LJQRUHG�DOO�WRJHWKHU��$OUHDG\������PLOOLRQ�SHRSOH��
DUH�RYHU����Ř�WKDWśV�QHDUO\����SHU�FHQW�RI�WKH�JOREDO�
SRSXODWLRQ��%\�������LWśV�SUHGLFWHG�WKDW�WKHUH�ZLOO�EH��
QHDUO\�DV�PDQ\�SHRSOH�DJHG����RU�RYHU�DV�FKLOGUHQ��
XQGHU����Ř������ELOOLRQ�FRPSDUHG�ZLWK������ELOOLRQ��

9LUWXDOO\�DOO�FRXQWULHV�KDYH�VRPH�NLQG�RI�SHQVLRQ��
V\VWHP��EXW�RYHU�WKH�SDVW�WZR�GHFDGHV�WKHUH�KDV�EHHQ��
DQ�H[SORVLRQ�RI�QHZ�WD[�ƩQDQFHG��QRQ�FRQWULEXWRU\�
ŝVRFLDOŞ�SHQVLRQV��7KH\�QRZ�H[LVW�LQ�PRUH�WKDQ�����
FRXQWULHV�DQG�KDYH�WKH�SRWHQWLDO�WR�FUHDWH�D�EDVLF��
UHJXODU�LQFRPH�IRU�VRPH�RI�WKH�YHU\�SRRUHVW�ROGHU�SHRSOH��
6RPH�RI�WKH�ELJJHVW�FKDQJHV�LQ�WKH�,QGH[�WKLV�\HDU��
KDYH�EHHQ�GULYHQ�E\�WKH�H[WHQVLRQ�RI�VRFLDO�SHQVLRQV��
VXFK�DV�LQ�/DWLQ�$PHULFD�WKDW�KDYH�GUDPDWLFDOO\��
H[WHQGHG�FRYHUDJH��7KLV�UHƪHFWV�D�UHFHQW�JOREDO�WUHQG��
&KLQD������LQWURGXFHG�D�UXUDO�VRFLDO�SHQVLRQ�LQ������
FRYHULQJ�����PLOOLRQ�SHRSOH�RYHU�����2WKHU�FRXQWULHV��
VXFK�DV�1HSDO������DQG�7KDLODQG������KDYH�IROORZHG��
D�VLPLODU�URXWH�

7KH�ULVH�RI�VRFLDO�SHQVLRQV�PDUNV�D�VKLIW�LQ�SULRULWLHV��
IRU�SHQVLRQ�SROLF\��+LVWRULFDOO\�PRVW�IRFXV�KDV�EHHQ�RQ�
FRQWULEXWRU\�SHQVLRQV�EXW�LQ�ORZ��DQG�PLGGOH�LQFRPH�
FRXQWULHV�WKHVH�VFKHPHV�DUH�QRW�PHHWLQJ�WKH�QHHGV��
RI�D�ODUJH�SURSRUWLRQ�RI�WKHLU�FLWL]HQV��7KLV�LV�EHFDXVH��
PRVW�SHRSOH�ZRUN�LQ�WKH�LQIRUPDO�VHFWRU�ZKHUH�MREV��
DUH�SUHFDULRXV�DQG�WKH\�GR�QRW�KDYH�DFFHVV�WR�IRUPDO��
SHQVLRQ�VFKHPHV��,QFRPHV�DUH�RIWHQ�WRR�ORZ�WR�VDYH��
IRU�ROG�DJH��)RU�WKH�JURZLQJ�ŝIUDJLOH�PLGGOHŞ�RI�SHRSOH�
ZKR�KDYH�HVFDSHG�H[WUHPH�SRYHUW\��IHZ�DUH�OLNHO\�WR��
EH�DEOH�WR�VDYH�IRU�D�SHQVLRQ�

0H[LFR�DQG�3HUX������DUH�SULPH�H[DPSOHV�RI�WKLV�VKLIW��
7KH�FRQWULEXWRU\�SHQVLRQ�VFKHPH�LQWURGXFHG�LQ�0H[LFR��
LQ������VWLOO�RQO\�FRYHUV�DURXQG�D�TXDUWHU�RI�ROGHU�
0H[LFDQV��%XW�WKH�UDSLG�H[SDQVLRQ�RI�VRFLDO�SHQVLRQ�
VFKHPHV�LQ�WKH�SDVW�GHFDGH�PHDQV�WKDW�QHDUO\�QLQH��
RXW�RI����SHRSOH�DJHG����SOXV�DUH�QRZ�FRYHUHG���

,Q�3HUX��-XDQD�+XDPDQ¬�%DXWLVWD������KDV�EHFRPH�HOLJLEOH�
IRU�D�VRFLDO�SHQVLRQ�XQGHU�WKH�3HQVLRQ����SURJUDPPH���
$W�����QXHYR�VROHV��86�����HYHU\�WZR�PRQWKV��-XDQDśV�
SHQVLRQ�LV�QRW�PXFK��EXW�LW�JLYHV�KHU�VRPH�LQGHSHQGHQFH��

ŝ1RZ�,�GRQśW�KDYH�WR�ZRUU\�VR�PXFK�DERXW�PRQH\��
:KHQHYHU�,�JHW�VLFN��,�FDQ�EX\�PHGLFLQH�ZLWKRXW�DVNLQJ�
P\�FKLOGUHQ�Ş�VKH�VD\V�

,V�D�EDVLF�LQFRPH�DƨRUGDEOH"
6RFLDO�SHQVLRQV�KHOS�WR�WDFNOH�LQHTXDOLW\�DQG�VXSSRUW�
JURZWK��,Q�PRVW�(XURSHDQ�8QLRQ�FRXQWULHV��SHQVLRQV�
V\VWHPV�DV�D�ZKROH�QRZ�GR�PRUH�WR�UHGXFH�LQHTXDOLW\�
WKDQ�DOO�RWKHU�SDUWV�RI�WKH�WD[�RU�EHQHƩW�V\VWHP��
FRPELQHG��7KH\�FDQ�DOVR�FRQWULEXWH�WR�UHGXFLQJ�SRYHUW\�
E\�LQFUHDVLQJ�WKH�DPRXQW�IDPLOLHV�KDYH�WR�VSHQG���
,Q�ORZ�LQFRPH�FRXQWULHV�WKLV�FDQ�KDYH�WKH�VDPH�UHVXOWV���
,Q�%ROLYLD��WKH�XQLYHUVDO�'LJQLW\�3HQVLRQ�IRU�HYHU\RQH�
IURP�WKH�DJH�RI����KDV�OHG�WR�GUDPDWLF�LQFUHDVHV�LQ��
VFKRRO�HQUROPHQW�DQG�IDOOV�LQ�FKLOG�ODERXU�LQ�KRXVHKROGV�
ZLWK�DQ�ROGHU�SHUVRQ��

6R��LV�D�JXDUDQWHHG�EDVLF�LQFRPH�IRU�ROGHU�SHRSOH�
DƨRUGDEOH�IRU�ORZ��DQG�PLGGOH��LQFRPH�FRXQWULHV"��
7KH�FRVW�LV��LQ�UHDOLW\��PXFK�OHVV�WKDQ�RIWHQ�DVVXPHG��
5HVHDUFK�LQ����FRXQWULHV�IRXQG�WKDW�WKH�FRVW�RI�D��
XQLYHUVDO�SHQVLRQ�IRU�DOO�SHRSOH�RYHU����DW����SHU�FHQW��
RI�DYHUDJH�LQFRPH�ZRXOG�UDQJH�IURP�����SHU�FHQW�RI��
*'3�LQ�%XUNLQD�)DVR�WR�����SHU�FHQW�LQ�&KLQD��

'HVSLWH�WKH�SRVLWLYH�GHYHORSPHQWV��WKH�ELJJHU�SLFWXUH�
UHPDLQV�WKDW�RQO\�KDOI�WKH�ZRUOGśV�SRSXODWLRQ�FDQ�H[SHFW�
WR�UHFHLYH�HYHQ�D�EDVLF�SHQVLRQ�LQ�ROG�DJH��(YHQ�LQ�
FRXQWULHV�ZLWK�VRFLDO�SHQVLRQV��PDQ\�RI�WKHVH�UHPDLQ�
QDUURZO\�WDUJHWHG�DQG�WRR�VPDOO�WR�PDNH�D�UHDO�GLƨHUHQFH��
,I�WKLV�LV�WR�FKDQJH��PRUH�FRXQWULHV�ZLOO�QHHG�WR�VHH�
WKHPVHOYHV�PRYH�XS�WKH�,QGH[�E\�JXDUDQWHHLQJ�DQ�
DGHTXDWH�PLQLPXP�LQFRPH�WR�DOO�ROGHU�SHRSOH��

$
GD

P
�-
RQ

HV
�)
OLF
NU /RQJHU�OLYHV�DUH�D�WULXPSK�

RI�KXPDQ�GHYHORSPHQW��
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)LJXUH����3URSRUWLRQ�RI�SRSXODWLRQ�DJHG����RU�RYHU�LQ������DQG�����

6RXUFH��81'(6$�3RSXODWLRQ�'LYLVLRQ��:RUOG�SRSXODWLRQ�SURVSHFWV��
WKH������UHYLVLRQ��'9'�HGLWLRQ������

1RWH��7KH�ERXQGDULHV�VKRZQ�RQ�WKLV�PDS�GR�QRW�LPSO\�RƫFLDO�HQGRUVHPHQW��
RU�DFFHSWDQFH�E\�WKH�8QLWHG�1DWLRQV

���� ������ ������ ������ ���� 1R�GDWD

*OREDO�UHVXOWV *OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW���

7KH�*OREDO�$JH:DWFK�,QGH[�KHOSV�WR�LGHQWLI\�SROLFLHV�
WKDW�DUH�LPSURYLQJ�WKH�OLYHV�RI�ROGHU�SHRSOH�LQ�GLƨHUHQW�
UHJLRQV�RI�WKH�ZRUOG��,W�PHDVXUHV�ROGHU�SHRSOHśV�TXDOLW\�
RI�OLIH�DQG�ZHOOEHLQJ�LQ�IRXU�NH\�GRPDLQV�Ř�LQFRPH�
VHFXULW\��KHDOWK�VWDWXV��FDSDELOLW\�DQG�HQDEOLQJ�
HQYLURQPHQW��

7KLV�\HDUśV�UHSRUW�IRFXVHV�RQ�LQFRPH�VHFXULW\��ZKLFK��
ROGHU�SHRSOH�FRQVLVWHQWO\�LGHQWLI\�DV�WKHLU�WRS�SULRULW\��
3RYHUW\�LV�VWLOO�D�FULWLFDO�ULVN�LQ�ROGHU�DJH��LQ�FRXQWULHV�WKDW�
VSDQ�WKH�ZHDOWK�VSHFWUXP��7KLV�UHSRUW�KLJKOLJKWV�KRZ��
WKH�ZRUOG�LV�DJHLQJ��VHH�)LJXUH����DQG�VKRZV�WKDW�ZKLOH�
VRPH�FRXQWULHV�KDYH�PDGH�VXEVWDQWLDO�SURJUHVV�WRZDUGV�
JXDUDQWHHLQJ�EDVLF�LQFRPH�VHFXULW\�LQ�ROG�DJH��KDOI�RI�WKH�
ZRUOGśV�SRSXODWLRQ�FDQ�VWLOO�H[SHFW�WR�VSHQG�WKHLU�ROG�DJH�
ZLWKRXW�D�SHQVLRQ��

)LYH�FRXQWULHV��%DQJODGHVK��,UDT��0R]DPELTXH��8JDQGD�
DQG�=DPELD��KDYH�EHHQ�DGGHG�WR�WKH�,QGH[�WKLV�\HDU��
EULQJLQJ�WKH�WRWDO�WR�����7KHVH����FRXQWULHV�UHSUHVHQW��
����PLOOLRQ�SHRSOH�DJHG����DQG�RYHU�Ř����SHU�FHQW�RI�WKH�
JOREDO�ROGHU�SRSXODWLRQ��

7KH�LQFOXVLRQ�RI�QHZ�FRXQWULHV��WRJHWKHU�ZLWK�QHZ�DQG�
LPSURYHG�GDWD��KDV�OHG�WR�QHZ�UDQNLQJV��

1RUZD\�KDV�UHSODFHG�6ZHGHQ�DW�WKH�WRS�RI�WKH�UDQNLQJ��
/LIH�H[SHFWDQF\�DW����KDV�ULVHQ�LQ�PDQ\�FRXQWULHV��
3HQVLRQ�FRYHUDJH�KDV�DOVR�LQFUHDVHG�DFURVV�WKH�JOREH���
DQ�HQFRXUDJLQJ�VLJQ�RI�SURJUHVV��<HW�RYHUDOO��VRFLDO�DQG�
HFRQRPLF�SROLFLHV�DUH�IDLOLQJ�WR�NHHS�SDFH�ZLWK�FKDQJLQJ�
GHPRJUDSKLFV��

*OREDO�UHVXOWV



)LJXUH����5DQNLQJV�RI�%5,&6�DQG�0,17�HFRQRPLHV��
*'3�DQG�SURSRUWLRQ�RI�SRSXODWLRQ�DJHG����SOXV
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/HDGLQJ�WKH�ZD\
$SDUW�IURP�-DSDQ������DOO�WKH�WRS����FRXQWULHV�DUH�DJDLQ�
LQ�:HVWHUQ�(XURSH��1RUWK�$PHULFD�DQG�$XVWUDODVLD��

,VUDHO������DQG�(VWRQLD������DUH�QHZ�HQWUDQWV�WR�WKH��
WRS�����7KH�WRS����FRXQWULHV�HQMR\�KLJK�JURVV�GRPHVWLF�
SURGXFW��*'3��SHU�FDSLWD��KDYH�KLJK�FRYHUDJH�SHQVLRQ�
V\VWHPV��KLJK�OHYHOV�RI�KHDOWKFDUH�SURYLVLRQ��DQG�
VXSSRUWLYH�VRFLDO�HQYLURQPHQWV��,Q�WKHVH�FRXQWULHV��
DJHLQJ�IHDWXUHV�VLJQLƩFDQWO\�LQ�QDWLRQDO�GHEDWHV�DQG�
SXEOLF�SROLF\��LQ�UHVSRQVH�WR�KLJK�SURSRUWLRQV�RI�ROGHU�
SHRSOH��UDQJLQJ�IURP����SHU�FHQW�LQ�,FHODQG�WR�����
SHU�FHQW�LQ�-DSDQ����

/\LQJ�ORZ
$OO�UHJLRQV�RI�WKH�ZRUOG�DUH�UHSUHVHQWHG�LQ�WKH�ORZHVW�
TXDUWHU��ZLWK�$IULFDQ�FRXQWULHV�PDNLQJ�XS�KDOI�RI�WKLV�
VHFWLRQ��9HQH]XHOD�������6HUELD������DQG�7XUNH\�������
DUH�LQFOXGHG�LQ�WKLV�VHFWLRQ�LQ�VLPLODU�SRVLWLRQV�WR�
FRXQWULHV�LQ�VXE�6DKDUDQ�$IULFD�DQG�$VLD��

,Q�WKH�ORZHVW�TXDUWHU��ZH�ƩQG�FRQVSLFXRXVO\�ORZ�
LQFRPH�VHFXULW\�UDQNLQJV��WRJHWKHU�ZLWK�SRRU�KHDOWK�
UHVXOWV��:LWK�WKH�H[FHSWLRQ�RI�5ZDQGD��UDQNHG����IRU�
HQDEOLQJ�HQYLURQPHQW���SHUFHSWLRQV�RI�VDIHW\�DQG��
VRFLDO�FRQQHFWLRQV�UHPDLQ�ORZ��&RXQWULHV�DW�WKH�ORZHU�
HQG�RI�WKH�,QGH[�DOVR�WHQG�WR�KDYH�D�ORZ�SURSRUWLRQ��
RI�RYHU���V��)RU�H[DPSOH��WKH�ROGHU�SRSXODWLRQV�RI�WKH�
WKUHH�ORZHVW�UDQNHG�FRXQWULHV�Ř�:HVW�%DQN�DQG�*D]D��
0R]DPELTXH��DQG�$IJKDQLVWDQ�Ř�VWLOO�DFFRXQW�IRU�OHVV�
WKDQ���SHU�FHQW�RI�WKH�WRWDO�SRSXODWLRQ���

%5,&6�DQG�0,17�Ř�VRPH�ZD\�WR�JR
$�ORRN�DW�WKH������UDQNLQJV�RI�WKH�%5,&6�Ř�%UD]LO��
������5XVVLD�������,QGLD�������&KLQD������DQG�6RXWK�
$IULFD������Ř�LQGLFDWHV�WKHUH�LV�VWLOO�PXFK�WR�GR�WR�HQVXUH�
WKDW�WKH�SDFH�RI�DJHLQJ�LV�PDWFKHG�E\�LQYHVWPHQWV�
FRPPHQVXUDWH�ZLWK�HFRQRPLF�JURZWK�DQG�DSSURSULDWH�
SROLFLHV��

���*OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW *OREDO�UHVXOWV

7KH�UDQNLQJV�VKRZ�WKDW�HFRQRPLF�JURZWK�DORQH�ZLOO��
QRW�LPSURYH�ROGHU�SHRSOHśV�ZHOOEHLQJ��DQG�WKDW�VSHFLƩF�
SROLFLHV�PXVW�EH�SXW�LQ�SODFH�WR�DGGUHVV�WKH�FRQWH[W�
VSHFLƩF�FKDOOHQJHV�RI�GHPRJUDSKLF�FKDQJHV��

7KH�0,17�FRXQWULHV��0H[LFR��,QGRQHVLD��1LJHULD�DQG�
7XUNH\��DUH�VHHQ�DV�IROORZLQJ�LQ�WKH�IRRWVWHSV�RI��DQG�HYHQ�
RXWSDFLQJ��WKH�%5,&6�LQ�WHUPV�RI�HFRQRPLF�GHYHORSPHQW���

$�FRPSDULVRQ�RI�0H[LFR������DQG�7XUNH\������VKRZV�WKDW�
7XUNH\�LV�ODJJLQJ�LQ�WHUPV�RI�VXSSRUW�WR�ROGHU�SHRSOH��

:LWKLQ�WKH�0,17V��7XUNH\�KDV�WKH�KLJKHVW�*'3�SHU��
FDSLWD��86���������DQG�ODUJHVW�VKDUH�RI�ROGHU�SHRSOH��
������SHU�FHQW���,W�UDQNV����RXW�RI�����FRXQWULHV�LQ�WKH�
+XPDQ�'HYHORSPHQW�,QGH[�EXW�LV�LQ�WKH�ORZHVW�WKLUG��
RI�WKH�*OREDO�$JH:DWFK�,QGH[��0H[LFR��E\�FRQWUDVW��KDV��
D�ORZHU�*'3�SHU�FDSLWD��86���������DQG�D�ORZHU�VKDUH��
RI�ROGHU�SHRSOH������SHU�FHQW���EXW�UDQNV�KLJKHU������LQ��
WKH�+XPDQ�'HYHORSPHQW�,QGH[�DQG�LV�LQ�WKH�WRS�WKLUG��
RI�WKH�*OREDO�$JH:DWFK�,QGH[��

6RXUFHV��81'(6$�3RSXODWLRQ�'LYLVLRQ��:RUOG�SRSXODWLRQ�SURVSHFWV��WKH������UHYLVLRQ��'9'�HGLWLRQ��
:RUOG�%DQN��KWWS���GDWD�ZRUOGEDQN�RUJ�LQGLFDWRU�Q\�JGS�PNWS�NG�]J

http://data.worldbank.org/indicator/ny.gdp.mktp.kd.zg


.H\�ƩQGLQJV *OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW���

7KH������,QGH[�UHYHDOV�VRPH�HQFRXUDJLQJ�
GHYHORSPHQWV��EXW�DOVR�KLJKOLJKWV�DUHDV�ZKHUH��
PRUH�DFWLRQ�LV�QHHGHG��)RU�LQVWDQFH��ZKLOH�LQ��
PDQ\�FRXQWULHV�SHRSOH�DUH�OLYLQJ�ORQJHU��WKHUH�LV�
FRQVLGHUDEOH�YDULDWLRQ�LQ�OLIH�H[SHFWDQF\�DW�DJH��
���DQG�KHDOWK\�OLIH�H[SHFWDQF\�DW�����

6RFLDO�SROLFLHV�WR�VXSSRUW�KHDOWK\�DJHLQJ�DUH�ODJJLQJ��
LQ�PDQ\�FRXQWULHV��DQG�D�GHDUWK�RI�UREXVW�VH[��DQG�
DJH�GLVDJJUHJDWHG�GDWD�FRQWLQXHV�WR�KLQGHU�D�IXOO�
DVVHVVPHQW�DQG�FRPSDULVRQ�RI�ROGHU�ZRPHQ�DQG�PHQśV�
ZHOOEHLQJ��$QG�ZKLOH�WKH������,QGH[�UHYHDOV�D�ZHOFRPH�
ULVH�LQ�SHQVLRQ�LQFRPH�FRYHUDJH��DURXQG�����PLOOLRQ�
SHRSOH�RYHU����LQ�WKH����FRXQWULHV�LQFOXGHG�LQ�WKH��
,QGH[�VWLOO�GR�QRW�UHFHLYH�D�SHQVLRQ��,Q����,QGH[��
FRXQWULHV��OHVV�WKDQ�KDOI�WKH�ROGHU�SRSXODWLRQ�UHFHLYH��
D�SHQVLRQ��

<HDUV�RI�JDLQ�RU�SDLQ�
7KH�,QGH[�VKRZV�WKDW�DYHUDJH�OLIH�H[SHFWDQF\�DW�DJH�����
LV�DW�OHDVW����PRUH�\HDUV��+RZHYHU��WKHUH�LV�FRQVLGHUDEOH�
YDULDWLRQ�LQ�WKH�QXPEHU�RI�\HDUV�D�SHUVRQ�RI����FDQ��
H[SHFW�WR�OLYH�DQG�WKH�QXPEHU�RI�\HDUV�WKH\�FDQ�H[SHFW��
WR�OLYH�LQ�JRRG�KHDOWK��VHH�)LJXUH�����

7KH�,QGH[�DOVR�VKRZV�WKDW�OLIH�H[SHFWDQF\�DW����LV�ULVLQJ�
LQ�PDQ\�FRXQWULHV��,Q����RI�WKH����FRXQWULHV�LQ�WKH�,QGH[��
OLIH�H[SHFWDQF\�DW�DJH����URVH�E\�DW�OHDVW�WZR�\HDUV�
EHWZHHQ������DQG�������DQG�LQ����FRXQWULHV��LW�URVH�E\�
IRXU�RU�PRUH�\HDUV��2Q�DYHUDJH��D�ZRPDQ�DJHG����WRGD\�
FDQ�H[SHFW�WR�OLYH�XQWLO�VKH�LV�����ZKHUHDV�LQ�������VKH�
FRXOG�H[SHFW�WR�OLYH�XQWLO�VKH�ZDV������

,Q�FRXQWULHV�VXFK�DV�&DPERGLD�������+RQGXUDV�������
5ZDQGD������DQG�9HQH]XHOD�������OLIH�H[SHFWDQF\�DW����KDV�
ULVHQ�RQ�D�SDU�ZLWK�KLJK�LQFRPH�FRXQWULHV��3HRSOH�DJHG��
���FDQ�H[SHFW�WR�OLYH�VHYHQ�\HDUV�ORQJHU�LQ�&DPERGLD��
WKDQ�WKH\�ZRXOG�KDYH�LQ�������IRXU�\HDUV�ORQJHU�LQ�
9HQH]XHOD��DQG�WKUHH�\HDUV�ORQJHU�LQ�+RQGXUDV�DQG�
5ZDQGD��+RZHYHU��WKHVH�IRXU�FRXQWULHV�DOO�UDQN�LQ�WKH�
ORZHU�KDOI�RI�WKH�,QGH[��VKRZLQJ�WKDW�JDLQV�LQ�ORQJHYLW\�
DUH�QRW�EHLQJ�DFFRPSDQLHG�E\�SROLFLHV�WR�LPSURYH�WKH�
TXDOLW\�RI�OLIH�DQG�ZHOOEHLQJ�RI�WKHLU�ROGHU�FLWL]HQV��

/HDUQLQJ�IURP�WKH�OHDGHUV
3ROLFLHV�WKDW�VXSSRUW�SHRSOH�LQ�ODWHU�OLIH�Ř�VXFK�DV�
SHQVLRQV��HGXFDWLRQDO�DQG�HPSOR\PHQW�RSSRUWXQLWLHV��
IUHH�KHDOWKFDUH�DQG�WUHDWPHQW�RI�FKURQLF�FRQGLWLRQV��
VXSSRUW�IRU�FDUHUV��DQG�VXEVLGLVHG�WUDQVSRUW�Ř�KDYH��
EHHQ�VORZ�WR�HYROYH�FRPSDUHG�ZLWK�WKH�IDVW�ULVH�LQ�WKH�
QXPEHUV�RI�ROGHU�SHRSOH��$�ORRN�DW�WKH�,QGH[�YDOXHV�
VKRZV�WKDW�PRUH�WKDQ�RQH�WKLUG�RI�FRXQWULHV�ODJ�
VLJQLƩFDQWO\�EHKLQG�WKH�EHVW�SHUIRUPLQJ�FRXQWULHV��
7KLUW\�WZR�FRXQWULHV�KDYH�DQ�RYHUDOO�YDOXH�RI�OHVV�WKDQ�
���SHU�FHQW�RI�WKH�ŝEHQFKPDUNŞ�YDOXH�VHW�E\�1RUZD\��
WKH�EHVW�SHUIRUPLQJ�FRXQWU\��VHH�)LJXUH�����

,Q�WKH�LQFRPH�VHFXULW\�GRPDLQ�����FRXQWULHV�KDYH�D�
YDOXH�RI�OHVV�WKDQ����SHU�FHQW�RI�WKH�ŝEHQFKPDUNŞ�
YDOXHV�VHW�E\�1RUZD\�DQG�)UDQFH��WKH�EHVW�SHUIRUPLQJ�
FRXQWULHV��DW������DQG������UHVSHFWLYHO\��0RVW�QRWDEOH�
DPRQJ�FRXQWULHV�UDQNHG�ORZ�RQ�LQFRPH�VHFXULW\�DUH�
0DODZL��3DNLVWDQ�DQG�7DQ]DQLD��ZKLFK�KDYH�YDOXHV�RI�
OHVV�WKDQ���SHU�FHQW�RI�WKH�EHVW�SHUIRUPLQJ�FRXQWULHV��

.H\�ƩQGLQJV
2Q�WKH�RWKHU�KDQG��WKUHH�PLGGOH�LQFRPH�FRXQWULHV�Ř�
0DXULWLXV��%UD]LO�DQG�6RXWK�$IULFD�Ř�KDYH�YDOXHV�RI�DW�
OHDVW����SHU�FHQW�RI�WKH�EHVW�SHUIRUPLQJ�FRXQWULHV��7KLV�LV�
D�UHƪHFWLRQ�RI�KRZ�VRFLDO�SHQVLRQV�DUH�ERRVWLQJ�SHQVLRQ�
LQFRPH�FRYHUDJH�LQ�WKHVH�FRXQWULHV�Ř�D�WULHG�DQG�WHVWHG�
SROLF\�WKDW�RWKHU�FRXQWULHV�FRXOG�FRQVLGHU��

$Q�DQDO\VLV�RI�WKH�RWKHU�WKUHH�GRPDLQV�VKRZV�VLPLODU�
RSSRUWXQLWLHV�IRU�LPSURYHPHQW��-DSDQ�VWDQGV�RXW�DV�WKH�
WRS�UDQNHG�FRXQWU\�ZLWK�UHVSHFW�WR�WKH�KHDOWK�VWDWXV�RI�LWV�
ROGHU�SHRSOH��ZLWK�D�YDOXH�RI��������+RZHYHU�����FRXQWULHV�
VFRUH�RQO\�KDOI�ZD\�WR�WKLV�EHQFKPDUN��DQG����FRXQWULHV�
VFRUH�OHVV�WKDQ�D�WKLUG��7KH�ORZHVW�UDQNHG�FRXQWULHV�LQ�
WKLV�GRPDLQ�Ř�$IJKDQLVWDQ��0DODZL�DQG�0R]DPELTXH�Ř�
KDYH�YDOXHV�RI�OHVV�WKDQ����SHU�FHQW�RI�-DSDQśV��

1RUZD\�LV�DJDLQ�WKH�EHVW�SHUIRUPLQJ�FRXQWU\�LQ�WKH�
FDSDELOLW\�GRPDLQ��0DQ\�FRXQWULHV�VKRZ�VXEVWDQWLDO�
SRWHQWLDO�IRU�LPSURYHPHQW�LQ�WKLV�GRPDLQ��ZLWK����RI�WKH�
���KDYLQJ�D�YDOXH�RI�OHVV�WKDQ����SHU�FHQW�RI�1RUZD\śV�
YDOXH���������

)LJXUH����/LIH�H[SHFWDQF\�DQG�KHDOWK\�OLIH�H[SHFWDQF\�DW�����

Japan (ranked 9 overall)
     Life expectancy at age 60 – 26 more years
     Healthy life expectancy at 60 – 20.3 more years

Turkey (ranked 77 overall)
     Life expectancy at age 60 – 21 more years
     Healthy life expectancy at 60 – 15.6 more years

Afghanistan (ranked 96 overall)
     Life expectancy at age 60 – 16 more years
     Healthy life expectancy at 60 – 9.2 more years
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7KH�WZR�0LGGOH�(DVWHUQ�FRXQWULHV�Ř�-RUGDQ��DQG�:HVW�
%DQN�DQG�*D]D�Ř�UDQN�ORZHVW�LQ�WKLV�GRPDLQ��ZLWK�
H[FHSWLRQDOO\�ORZ�YDOXHV�RI�����DQG�����UHVSHFWLYHO\��
6HUELD�DQG�7XUNH\�DOVR�VFRUH�VXUSULVLQJO\�ORZ��JLYHQ��
WKHLU�SHUIRUPDQFH�LQ�RWKHU�GRPDLQV��ZLWK�YDOXHV�RI��
OHVV�WKDQ����

9DOXHV�LQ�WKH�HQDEOLQJ�HQYLURQPHQW�GRPDLQ�DUH�OHVV�
ZLGH�UDQJLQJ�EXW�VWLOO�UHYHDO�PDUNHG�GLƨHUHQFHV���
7KH�WZR�FHQWUDO�(XURSHDQ�FRXQWULHV��6ZLW]HUODQG�DQG�
$XVWULD��SHUIRUP�EHVW�LQ�WKLV�GRPDLQ��ZLWK�YDOXHV�RI��
�����DQG������UHVSHFWLYHO\��0R]DPELTXH��$IJKDQLVWDQ��
DQG�0DODZL��UDQNHG�ORZHVW��KDYH�YDOXHV�RI�OHVV�WKDQ��
���SHU�FHQW�RI�WKH�EHVW�SHUIRUPLQJ�FRXQWULHV�

0LVVLQJ�YLWDO�VWDWLVWLFV
*RRG�GDWD�XQGHUSLQV�JRRG�SROLF\��EXW�GDWD�RQ�ROGHU�
SHRSOH�LV�RIWHQ�QRW�FROOHFWHG��'DWD�WKDW�GRHV�H[LVW�LV�RIWHQ�
QRW�IXOO\�DQDO\VHG��UHSRUWHG�RU�XWLOLVHG��ZKLFK�PHDQV��
WKDW�PDQ\�RI�WKH�LVVXHV�DƨHFWLQJ�ROGHU�SHRSOH�DUH�QRW�
DGGUHVVHG�E\�SROLFLHV�DQG�GHYHORSPHQW�LQWHUYHQWLRQV��

7KH�,QGH[�H[SRVHV�WKH�OLPLWDWLRQV�RI�H[LVWLQJ�GDWD��
6XƫFLHQW�GDWD�ZDV�RQO\�DYDLODEOH�LQ�LQWHUQDWLRQDO�GDWD�
VHWV�IRU����FRXQWULHV��UHVXOWLQJ�LQ�PDQ\�FRXQWULHV�QRW�
EHLQJ�LQFOXGHG��*DSV�LQ�GDWD�FROOHFWLRQ�DW�WKH�QDWLRQDO�
OHYHO�DQG�LQ�LQWHUQDWLRQDO�GDWD�VHWV�FDOO�LQWR�TXHVWLRQ��
WKH�FDSDFLW\�RI�JRYHUQPHQWV�DQG�RWKHU�RUJDQLVDWLRQV�WR�
PDNH�LQIRUPHG�DQG�DSSURSULDWH�SROLF\�GHFLVLRQV�DƨHFWLQJ��
ROGHU�SHRSOH��DQG�KLJKOLJKW�WKH�QHHG�IRU�FKDQJH�LQ�WKH��
ZD\�WKDW�GDWD�V\VWHPV�ZRUN��

7KH�ODFN�RI�GDWD�GLVDJJUHJDWHG�E\�VH[�DOVR�PHDQV��
WKDW�LW�KDV�QRW�EHHQ�SRVVLEOH�WR�DQDO\VH�WKH�GLƨHUHQW��
VLWXDWLRQV�RI�ROGHU�ZRPHQ�DQG�PHQ��<HW�ZH�NQRZ�WKDW��

WKH�H[SHULHQFH�RI�DJHLQJ�GLƨHUV�EHWZHHQ�PHQ�DQG�ZRPHQ�
LQ�DOO�UHJLRQV��*OREDOO\��ZRPHQ�DJHG����FDQ�H[SHFW�WR�OLYH�
WKUHH�\HDUV�ORQJHU�WKDQ�PHQ�RI�WKH�VDPH�DJH���)HZHU�
ROGHU�ZRPHQ�DUH�LQ�WKH�ODERXU�IRUFH�Ř����SHU�FHQW�RI�ROGHU�
ZRPHQ�FRPSDUHG�ZLWK����SHU�FHQW�RI�PHQ�LQ�ORZ�LQFRPH�
FRXQWULHV��DQG���SHU�FHQW�FRPSDUHG�ZLWK����SHU�FHQW�LQ�
KLJKHU�LQFRPH�FRXQWULHV���2OGHU�ZRPHQ�DUH�OHVV�OLNHO\�WR�
UHFHLYH�D�SHQVLRQ��,Q�/DWLQ�$PHULFD��RQO\����SHU�FHQW�RI�
ROGHU�ZRPHQ�KDYH�D�SHQVLRQ�FRPSDUHG�ZLWK����SHU�FHQW�
RI�ROGHU�PHQ��DQG�LQ�:HVWHUQ�(XURSH�����SHU�FHQW�RI��
ROGHU�ZRPHQ�KDYH�D�SHQVLRQ�FRPSDUHG�ZLWK����SHU�FHQW�
RI�ROGHU�PHQ����

&URVV�QDWLRQDO�GDWD�RQ�OLIH�H[SHFWDQF\�DW�����KHDOWK\�OLIH�
H[SHFWDQF\�DW�����HGXFDWLRQDO�VWDWXV�DQG�HPSOR\PHQW��
LV�GLVDJJUHJDWHG�E\�VH[�IRU�PRVW�FRXQWULHV��+RZHYHU��
VH[�GLVDJJUHJDWHG�GDWD�RQ�SHQVLRQ�FRYHUDJH��SRYHUW\��
LQ�ROG�DJH��DQG�LQGLFDWRUV�LQ�WKH�HQDEOLQJ�HQYLURQPHQW�
GRPDLQ�LV�HLWKHU�VSDUVH�RU�QRW�HDVLO\�DFFHVVLEOH��

Overall index Income security Health status Capability Enabling environment

Overall index Income security Health status Capability Enabling environment

Number of 
countries with 
value less than 
half of best

Overall indexMaximum
possible value (100)

Best-performing
country

Income security Health status Capability Enabling environment

Norway
(93.4)

32 26 29 62 0

Norway
(89.1)

Japan
(83.9)

Norway
(76.2)

Switzerland
(83.7)

Number of 
countries with 
value less than 
half of best

Overall indexMaximum
possible value (100)

Best
performing
country

Income security Health status Capability Enabling environment

Norway
(93.4)

39 26 29 62 0

Norway
(89.1)

Japan
(83.9)

Norway
(76.2)

Switzerland
(83.7)

Best
performing
country >

Number of 
countries with 
value less than 
half of the best >

100
Maximum
possible value 

39 26 29 62 0

Norway
(93.4) Norway

(89.1) Japan
(83.9) Norway

(76.2)

Switzerland
(83.7)

Best
performing
country

Number of 
countries with 
value less than 
half of the best

Maximum
possible value 
(100)

39 26 29 62 0

Norway
(93.4) Norway

(89.1) Japan
(83.9) Norway

(76.2)

Switzerland
(83.7)

)LJXUH����&RPSDULVRQ�ZLWK�WKH�EHVW�SHUIRUPLQJ�FRXQWULHV



,QFRPH�VHFXULW\�LQ�D�FKDQJLQJ�ZRUOG *OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW����

,QFRPH�VHFXULW\�LQ�D�FKDQJLQJ�ZRUOG�
7KH�PRVW�VLJQLƩFDQW�FKDQJHV�LQ�WKH�,QGH[�WKLV�\HDU��
DUH�LQ�WKH�LQFRPH�VHFXULW\�GRPDLQ��SDUWLFXODUO\�LQ�/DWLQ�
$PHULFD��DQG�QRWDEO\�LQ�0H[LFR������DQG�3DQDPD�������
7KH�PDLQ�UHDVRQ�IRU�WKHVH�FKDQJHV�LV�DQ�LQFUHDVH�LQ�
WKH�QXPEHU�RI�SHRSOH�UHFHLYLQJ�D�SHQVLRQ��7KLV�UHƪHFWV�
D�UHFHQW�JOREDO�WUHQG�LQ�ZKLFK�D�YDULHW\�RI�ORZ��DQG�
PLGGOH�LQFRPH�FRXQWULHV�KDYH�UDSLGO\�LQFUHDVHG�
SHQVLRQ�FRYHUDJH�IURP�D�ORZ�OHYHO��7KH�PRVW�GUDPDWLF�
FKDQJH�KDV�EHHQ�LQ�&KLQD��ZKHUH�WKH�LQWURGXFWLRQ�RI�
WKH�5XUDO�6RFLDO�3HQVLRQ�LQ������KDV�UHVXOWHG�LQ�����
PLOOLRQ�PRUH�SHRSOH�UHFHLYLQJ�D�SHQVLRQ�Ř�HTXLYDOHQW��

WR����SHU�FHQW�RI�WKH�JOREDO�SRSXODWLRQ�RI�SHRSOH��
DJHG����SOXV���2WKHU�FRXQWULHV�VXFK�DV�&DSH�9HUGH��
/HVRWKR��1HSDO��6RXWK�.RUHD��6ZD]LODQG��7LPRU�/HVWH�
DQG�7KDLODQG�KDYH�IROORZHG�D�VLPLODU�SDWK��

7KH�ULVH�RI�VRFLDO�SHQVLRQV�
7KH�PDLQ�GULYHU�RI�LQFUHDVHG�SHQVLRQ�FRYHUDJH�KDV�EHHQ�
WKH�LQWURGXFWLRQ�RU�H[SDQVLRQ�RI�QRQ�FRQWULEXWRU\�
SHQVLRQV��RU�ŝVRFLDO�SHQVLRQVŞ��7KHVH�DUH�ƩQDQFHG�
H[FOXVLYHO\�IURP�WD[HV�DQG�DUH�QRW�GHSHQGHQW�RQ�UHFLSLHQWV�
KDYLQJ�PDGH�UHJXODU�FRQWULEXWLRQV�IURP�WKHLU�ZDJHV��

7KH�ƩUVW�VRFLDO�SHQVLRQV�ZHUH�LQWURGXFHG�PRUH�WKDQ�D�
FHQWXU\�DJR�E\�D�KDQGIXO�RI�FRXQWULHV��LQFOXGLQJ�$XVWUDOLD��
'HQPDUN��6ZHGHQ�DQG�WKH�8.��$OWKRXJK�WKH\�KDYH�D�ORQJ�
KLVWRU\��XQWLO�UHFHQWO\��WKHUH�ZHUH�VWLOO�RQO\�D�IHZ�FRXQWULHV�
ZLWK�VRFLDO�SHQVLRQ�VFKHPHV��ZKLFK�RIWHQ�SOD\HG�RQO\�D�
PLQRU�SDUW�LQ�WKH�RYHUDOO�SHQVLRQ�V\VWHP��7KH�SDVW�WZR�
GHFDGHV�KDYH�VHHQ�DQ�H[SORVLRQ�RI�VXFK�VFKHPHV��ZKLFK�
DUH�QRZ�D�FRPPRQ�VRFLDO�SROLF\�DFURVV�WKH�ZRUOG��6LQFH�
������WKH�QXPEHU�RI�FRXQWULHV�SURYLGLQJ�VRFLDO�SHQVLRQV�
KDV�GRXEOHG�IURP�DURXQG����WR�PRUH�WKDQ������0RUH�WKDQ����
RI�WKHVH�KDYH�EHHQ�LQWURGXFHG�VLQFH�������VHH�)LJXUH������

Iceland
Denmark
New Zealand
Australia
UK (incl. Ireland)
Sweden
Uruguay
Canada
South Africa
USA
Norway
Barbados
Finland
Trinidad and Tobago
Guyana
Namibia
Mauritius
France
Malta
Netherlands
Brazil
Cook Islands
Italy
Suriname
Chile
Costa Rica
Turkey
Seychelles
Greece
Malaysia
Brunei Darussalam
Samoa
Mozambique
Antigua and Barbuda
Thailand
Argentina
Spain
Cyprus
Nepal
India
Botswana
Bolivia
Bangladesh
Moldova
Slovenia
Jamaica
Kosovo
Belize
Kiribati
Germany
Mexico
Ecuador
Colombia
Lesotho
Viet Nam
Swaziland
Guatemala
Nauru
Georgia
Indonesia
Cape Verde
Kenya
South Korea
Timor-Leste
St Vincent and the Grenadines
China
El Salvador
Panama
Papua New Guinea
Paraguay
Maldives
Nigeria
Peru
Philippines
Venezuela
Fiji

1890
1891
1898
1900
1909
1913
1919
1927
1927
1935
1936
1937
1937
1939
1944
1949
1950
1956
1956
1957
1963
1966
1969
1973
1974
1974
1976
1979
1982
1982
1984
1990
1992
1993
1993
1994
1994
1995
1995
1995
1996
1997
1998
1999
1999
2001
2002
2003
2003
2003
2003
2003
2003
2004
2004
2005
2005
2005
2006
2006
2006
2006
2007
2008
2009
2009
2009
2009
2009
2009
2010
2011
2011
2011
2011
2013

1. Norway

2.  Sweden

3.  Switzerland

4.  Canada

5.  Germany

6.  Netherlands

7.  Iceland

8.  USA

9.  Japan

10. New Zealand

11. United Kingdom

12. Denmark

13. Australia

14. Austria

15. Finland

16. France

17. Ireland

18. Israel

19. Luxembourg

20. Estonia

41. Romania

42. Peru

43. Sri Lanka

44. Philippines

45. Viet Nam

46. Hungary

47. Slovakia

48. China

49. Kyrgyzstan

50. South Korea

51. Bolivia

52. Colombia

53. Albania

54. Nicaragua

55. Malta

56. Bulgaria

57. El Salvador

58. Brazil

59. Bangladesh

60. Lithuania

61. Tajikistan

62. Dominican Republic

63. Guatemala

64. Belarus

65. Russia

66. Paraguay

67. Croatia

68. Montenegro

69. India

70. Nepal

71. Indonesia

72. Mongolia

73. Greece

74. Moldova

75. Honduras

76. Venezuela

77. Turkey

78. Serbia

79. Cambodia

80. South Africa

81. Ghana

82. Ukraine

83. Morocco

84. Lao PDR

85. Nigeria

86. Rwanda

87. Iraq

88. Zambia

89. Uganda

90. Jordan

91. Pakistan

92. Tanzania

93. Malawi

94. West Bank and Gaza

95. Mozambique

96. Afghanistan

21. Spain

22. Chile

23. Uruguay

24. Panama

25. Czech Republic

26. Costa Rica

27. Belgium

28. Georgia

29. Slovenia

30. Mexico

31. Argentina

32. Poland

33. Ecuador

34. Cyprus

35. Latvia

36. Thailand

37. Portugal

38. Mauritius

39. Italy

40. Armenia
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Iceland
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Ireland

USA Guyana Cook Islands Seychelles Samoa

Antigua and Barbuda

Thailand

Argentina

Spain

Cyprus

Nepal

India

Botswana

Bolivia

Bangladesh

Moldova

Slovenia

Jamaica

Kosovo

Belize

Kiribati

Germany

Mexico

Ecuador

Colombia

Lesotho

Vietnam

Swaziland

Guatemala

Nauru

Georgia

Indonesia

Cape Verde

Kenya

South Korea

Timor-Leste

St Vincent and the Grenadines

Maldives

Nigeria

Peru

Philippines

Venezuela

Fiji

China

El Salvador

Panama

Papua New Guinea

Paraguay

MozambiqueGreece

Malaysia

Brunei 

Turkey

France

Brazil Italy

Suriname

Chile

Costa Rica

Malta

Netherlands

Norway Mauritius

Barbados Namibia

Finland

Trinidad and Tobago

Sweden

Canada

South Africa

Uruguay

Afghanistan
Albania
Argentina
Armenia
Australia
Austria
Bangladesh
Belarus
Belgium
Bolivia, Plurinational State of
Brazil
Bulgaria
Cambodia
Canada
Chile
China
Colombia
Costa Rica
Croatia
Cyprus
Czech Republic
Denmark
Dominican Republic
Ecuador
El Salvador
Estonia
Finland
France
Georgia
Germany
Ghana
Greece
Guatemala
Honduras
Hungary
Iceland
India
Indonesia
Iraq
Ireland
Israel
Italy
Japan
Jordan
Korea, Republic of
Kyrgyzstan
Lao People's Democratic Republic
Latvia
Lithuania
Luxembourg
Malawi
Malta
Mauritius
Mexico
Moldova, Republic of
Mongolia
Montenegro
Morocco
Mozambique
Nepal
Netherlands
New Zealand
Nicaragua
Nigeria
Norway
Pakistan
Panama
Paraguay
Peru
Philippines
Poland
Portugal
Romania
Russian Federation
Rwanda
Serbia
Slovakia
Slovenia
South Africa
Spain
Sri Lanka
Sweden
Switzerland
Tajikistan
Tanzania, United Republic of
Thailand
Turkey
Uganda
Ukraine
United Kingdom
United States
Uruguay
Venezuela, Bolivarian Republic of
Viet Nam
West Bank and Gaza
Zambia

)LJXUH����7KH�ULVH�RI�VRFLDO�SHQVLRQV��WLPHOLQH��

&RXQWULHV�QRW�LQ�WKH�,QGH[

6RXUFH��+HOS$JH�,QWHUQDWLRQDO��6RFLDO�3HQVLRQV�'DWDEDVH���������
ZZZ�SHQVLRQ�ZDWFK�QHW

1RWH��6RPH�FRXQWULHV�ZLWK�VRFLDO�SHQVLRQV�DUH�QRW�VKRZQ�EHFDXVH�
WKH�\HDU�RI�LQWURGXFWLRQ�LV�QRW�DYDLODEOH�

Index ranking

1 90 968070605040302010

100 10 02030405060708090

Index value
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,Q�&KLQD��VPDOOHU�IDPLO\�VL]HV�PHDQ�WKDW�PRUH�SHRSOH��
DUH�VDYLQJ�IRU�WKHLU�ROG�DJH�DQG�VSHQGLQJ�OHVV��3DUW�RI��
WKH�UDWLRQDOH�IRU�LQWURGXFLQJ�WKH�5XUDO�6RFLDO�3HQVLRQ��
ZDV�WR�IUHH�XS�SHRSOHśV�VDYLQJV�DQG�ERRVW�GRPHVWLF�
FRQVXPSWLRQ�����

'HFLVLRQV�DERXW�SHQVLRQV�DUH�DOPRVW�DOZD\V�SROLWLFDO���
,Q�FRXQWULHV�DV�GLYHUVH�DV�/HVRWKR��0H[LFR��3HUX�DQG�
6RXWK�.RUHD��H[SDQVLRQ�RI�SHQVLRQ�FRYHUDJH�KDV�EHHQ�
VWURQJO\�WLHG�WR�HOHFWRUDO�SROLWLFV����,W�ZRXOG�EH�HDV\�WR�
GLVPLVV�WKLV�WUHQG�DV�EHLQJ�GULYHQ�E\�D�ŝJUH\�YRWHŞ���
EXW�WKLV�GRHV�QRW�UHƪHFW�WKH�GHPRJUDSKLF�UHDOLW\�RI��
ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV��,Q�3HUX��IRU�H[DPSOH���
WKH�HOHFWRUDO�SURPLVH�RI�D�JXDUDQWHHG�EDVLF�SHQVLRQ��
IRU�HYHU\ERG\�RYHU����JDLQHG�ZLGHVSUHDG�VXSSRUW��
IURP�SHRSOH�RI�DOO�DJHV�ZKR�FDPSDLJQHG�LQ�LWV�IDYRXU��
GHVSLWH�RQO\���SHU�FHQW�RI�WKH�SRSXODWLRQ�EHLQJ�RYHU��
WKH�HOLJLELOLW\�DJH��VHH�ER[������

3HUX�Ř�HOHFWRUDO�SURPLVH�
-XDQD�%DXWLVWD��DJHG�����UHFHLYHV�����QXHYRV�VROHV��DERXW�86�����HYHU\�
WZR�PRQWKV�XQGHU�WKH�3HQVLRQ����SURJUDPPH��LQWURGXFHG�DV�SDUW�RI�
3UHVLGHQW�+XPDODśV�HOHFWRUDO�SURPLVH�WR�LQWURGXFH�D�VRFLDO�SHQVLRQ�LQ�
UHVSRQVH�WR�ZLGHVSUHDG�VXSSRUW��6KH�VD\V��ŝ1RZ��,�GRQśW�KDYH�WR�ZRUU\�
VR�PXFK�DERXW�PRQH\��,�NQRZ�LWśV�QRW�PXFK�EXW�WR�PH�LWśV�D�JUHDW�KHOSţ�
:KHQHYHU�,�JHW�VLFN�,�FDQ�EX\�PHGLFLQH�ZLWKRXW�DVNLQJ�P\�FKLOGUHQ�Ş

)HGHULFR�$UQLOODV��3UHVLGHQW�RI�WKH�5RXQGWDEOH�IRU�3RYHUW\�5HGXFWLRQ��
�D�MRLQW�JRYHUQPHQW�FLYLO�VRFLHW\�SODWIRUP�IRU�WDFNOLQJ�SRYHUW\�LVVXHV���
VD\V��ŝ1RQ�FRQWULEXWRU\�>VRFLDO@�SHQVLRQV�VKRXOG�EH�XQGHUVWRRG�DV��
D�PHFKDQLVP�WR�HQVXUH�WKH�XQLYHUVDO�ULJKW�WR�VRFLDO�VHFXULW\ţ�7KH\�
SURWHFW�ROGHU�SHRSOH�ZKR��GXULQJ�WKHLU�ZRUNLQJ�OLYHV��ZHUHQśW�FRYHUHG��
E\�VWDWH�VRFLDO�VHFXULW\��3ULRULW\�JURXSV�DUH�WKH�UXUDO�SRSXODWLRQV�WKDW�
KDYH�KLVWRULFDOO\�EHHQ�QHJOHFWHG���Ş�
6RXUFH��+HOS$JH�,QWHUQDWLRQDO�LQWHUYLHZV������

:K\�VRFLDO�SHQVLRQV�DUH�SRSXODU�QRZ�
3DUW�RI�WKH�UHDVRQ�ZK\�VRFLDO�SHQVLRQV�KDYH�EHFRPH�
SRSXODU�LV�WKDW�PDMRU�HFRQRPLF��VRFLDO�DQG�GHPRJUDSKLF�
VKLIWV�DUH�FKDQJLQJ�ZKDW�LW�PHDQV�WR�JURZ�ROG��7UHQGV�
VXFK�DV�LQFUHDVLQJ�OLIH�H[SHFWDQF\��UHGXFHG�IHUWLOLW\��DQG�
ODERXU�PLJUDWLRQ�DUH�FKDQJLQJ�IDPLO\�VWUXFWXUHV�DQG�
DƨHFWLQJ�WUDGLWLRQDO�IRUPV�RI�HFRQRPLF�VHFXULW\�LQ�ROG��
DJH��,Q�PDQ\�VLWXDWLRQV��ROGHU�SHRSOH�DUH�WKH�PDLQ�
EUHDGZLQQHUV�IRU�D�KRXVHKROG��,Q�PDQ\�$IULFDQ�FRXQWULHV��
WKH�UROH�WKDW�JUDQGSDUHQWV�KDYH�WDNHQ�RQ�LQ�FDULQJ�IRU�
FKLOGUHQ�RUSKDQHG�E\�$,'6�KDV�EHHQ�RQH�RI�WKH�PDLQ�
PRWLYDWLRQV�IRU�WKH�LQWURGXFWLRQ�RI�VRFLDO�SHQVLRQV����

*RYHUQPHQWV�LQ�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV�DUH�
DOVR�UHFRJQLVLQJ�WKDW�D�SHUVRQśV�H[SHFWDWLRQV�RI�ROGHU��
DJH�FDQ�LQƪXHQFH�WKHLU�FKRLFHV�HDUOLHU�LQ�OLIH��)RU�H[DPSOH��
WKH�SURVSHFW�RI�UHFHLYLQJ�D�SHQVLRQ�FDQ�DƨHFW�D�\RXQJHU�
SHUVRQśV�GHFLVLRQV�DERXW�VDYLQJ��ODQGKROGLQJ�DQG�IHUWLOLW\����

3HQVLRQV��GHYHORSPHQW�DQG�LQHTXDOLW\
7KH�H[SDQVLRQ�RI�SHQVLRQ�FRYHUDJH�KLJKOLJKWHG�E\��
WKH������,QGH[�LV�DOVR�GXH�WR�JURZLQJ�UHFRJQLWLRQ�RI��
WKH�LPSRUWDQFH�RI�VRFLDO�SURWHFWLRQ�IRU�GHYHORSPHQW���
8QWLO�UHFHQWO\��LW�ZDV�FRPPRQO\�DVVXPHG�WKDW�VRFLDO�
SURWHFWLRQ�V\VWHPV�Ř�LQFOXGLQJ�SHQVLRQV��DQG�GLVDELOLW\��
XQHPSOR\PHQW�DQG�IDPLO\�EHQHƩWV�Ř�ZHUH�D�OX[XU\�IRU�
ULFK�FRXQWULHV��DQG�WKDW�OHVV�ZHDOWK\�FRXQWULHV�VKRXOG�
SULRULWLVH�HFRQRPLF�GHYHORSPHQW��<HW�H[SHULHQFHV�IURP�
ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV�WKDW�KDYH�LQYHVWHG��
LQ�VRFLDO�SURWHFWLRQ�VFKHPHV�VKRZ�WKDW�HQVXULQJ�D�EDVLF�
OHYHO�RI�ƩQDQFLDO�VHFXULW\�IRU�DOO�SHRSOH�LV�IHDVLEOH�DQG�
DFWXDOO\�SURYLGHV�D�VWURQJHU�IRXQGDWLRQ�IRU�HFRQRPLF�
GHYHORSPHQW�����

,W�LV�DOVR�EHFRPLQJ�FOHDU�WKDW�GHYHORSPHQW�FHQWUHG�RQ�
HFRQRPLF�JURZWK�DORQH�KDV�H[DFHUEDWHG�LQHTXDOLW\���
6HYHQ�RXW�RI�WHQ�SHRSOH�OLYH�LQ�FRXQWULHV�ZKHUH�LQHTXDOLW\�
KDV�LQFUHDVHG�LQ�WKH�SDVW����\HDUV��+DOI�RI�WKH�ZRUOGśV�
ZHDOWK�LV�QRZ�RZQHG�E\�WKH�ULFKHVW���SHU�FHQW����7KH�ULVH�
LQ�LQHTXDOLW\�KDV�EHHQ�REVHUYHG�IRU�GHFDGHV�LQ�/DWLQ�
$PHULFD��EXW�LV�QRZ�EHLQJ�VHHQ�LQ�RWKHU�UHJLRQV�WRR���
,Q�$VLD��UDSLG�HFRQRPLF�JURZWK�DQG�D�UHGXFWLRQ�LQ�
H[WUHPH�SRYHUW\�KDYH�EHHQ�DFFRPSDQLHG�E\�VLJQLƩFDQW�
LQFUHDVHV�LQ�LQHTXDOLW\�LQ�PRVW�FRXQWULHV��LQFOXGLQJ�WKH�
WKUHH�PRVW�SRSXORXV��&KLQD��,QGLD�DQG�,QGRQHVLD����
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,Q�UHVSRQVH�WR�ULVLQJ�LQHTXDOLW\�DQG�ƩQDQFLDO�LQVHFXULW\��
WKHUH�KDYH�EHHQ�JURZLQJ�FDOOV�IRU�JRYHUQPHQWV�WR�
SULRULWLVH�D�ŝVRFLDO�SURWHFWLRQ�ƪRRUŞ�WKDW�SURYLGHV�LQFRPH�
VHFXULW\�WR�SHRSOH�DW�DOO�VWDJHV�RI�OLIH��,Q�������WKH�����
0HPEHU�6WDWHV�RI�WKH�,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ�
�,/2��DGRSWHG�D�UHFRPPHQGDWLRQ�RQ�VRFLDO�SURWHFWLRQ�
ƪRRUV��ZKLFK�VWDWHV�WKDW�VRFLDO�VHFXULW\�LV�D�KXPDQ�ULJKW�
DQG�WKDW�DOO�SHRSOH�VKRXOG�EH�JXDUDQWHHG�DW�OHDVW�D�EDVLF�
OHYHO�RI�VRFLDO�SURWHFWLRQ�����

$V�SDUW�RI�D�VRFLDO�SURWHFWLRQ�V\VWHP��SHQVLRQV�FDQ��
PDNH�D�PDMRU�FRQWULEXWLRQ�WR�WDFNOLQJ�LQHTXDOLW\�DQG�
VXSSRUWLQJ�HFRQRPLF�JURZWK��,Q�PRVW�(8�FRXQWULHV��
SHQVLRQ�V\VWHPV�GR�PRUH�WR�UHGXFH�LQHTXDOLW\�WKDQ�DOO�
RWKHU�SDUWV�RI�WKH�WD[�RU�EHQHƩW�V\VWHP�FRPELQHG����
6LPLODU�HYLGHQFH�LV�HPHUJLQJ�IURP�ORZ��DQG�PLGGOH�
LQFRPH�FRXQWULHV��,W�LV�QR�FRLQFLGHQFH�WKDW�WKH�UHJLRQ��
ZLWK�WKH�KLJKHVW�OHYHOV�RI�LQHTXDOLW\�Ř�/DWLQ�$PHULFD�Ř��
LV�DOVR�WKH�RQH�ZKHUH�VXEVWDQWLDO�HƨRUWV�DUH�QRZ�EHLQJ�
PDGH�WR�LQFUHDVH�SHQVLRQ�FRYHUDJH��SDUWLFXODUO\�WKURXJK�
VRFLDO�SHQVLRQV��,Q�%UD]LO��IRU�H[DPSOH��SHQVLRQV�WLHG��
WR�WKH�PLQLPXP�ZDJH��LQFOXGLQJ�D�QRQ�FRQWULEXWRU\��
SHQVLRQ�FRYHULQJ�QHDUO\�DOO�UXUDO�ZRUNHUV��ZHUH�
UHVSRQVLEOH�IRU�RQH�WKLUG�RI�WKH�UHGXFWLRQ�LQ�LQHTXDOLW\�
EHWZHHQ������DQG���������

7KH�UHGXFWLRQV�LQ�LQHTXDOLW\�WKDW�SHQVLRQV�EULQJ�GR�QRW�
RQO\�EHQHƩW�ROGHU�SHRSOH��)LQDQFLDO�VXSSRUW�IURP�\RXQJHU�
JHQHUDWLRQV�WR�ROGHU�UHODWLYHV�FDQ�FRQVWLWXWH�D�PDMRU�FRVW�
WR�WKH�KRXVHKROG��SDUWLFXODUO\�DPRQJ�SRRUHU�IDPLOLHV���
%\�VKDULQJ�WKLV�FRVW�DFURVV�VRFLHW\��SHQVLRQV�FDQ�ERWK�
UHOLHYH�WKH�SUHVVXUH�RQ�SRRUHU�KRXVHKROGV�DQG�SURYLGH�
H[WUD�LQFRPH�WKDW�EHQHƩWV�SHRSOH�RI�DOO�DJHV��

,Q�%ROLYLD��IRU�H[DPSOH��WKH�XQLYHUVDO�VRFLDO�SHQVLRQ���
WKH�5HQWD�'LJQLGDG��ZDV�LQWURGXFHG�LQ������IRU�HYHU\RQH�
IURP�WKH�DJH�RI�����,W�KDV�UHVXOWHG�LQ�D����SHU�FHQW�
LQFUHDVH�LQ�KRXVHKROG�LQFRPH��D����SHU�FHQW�LQFUHDVH��
LQ�FRQVXPSWLRQ�DQG�D����SHU�FHQW�UHGXFWLRQ�LQ�SRYHUW\���
,W�KDV�DOVR�EHQHƩWHG�FKLOGUHQ�OLYLQJ�ZLWK�ROGHU�SHRSOH��
ZKR�DUH�QRZ�OHVV�OLNHO\�WR�EH�ZRUNLQJ�DQG�PRUH�OLNHO\��
WR�EH�DWWHQGLQJ�VFKRRO��

/LPLWDWLRQV�RI�FRQWULEXWRU\�VFKHPHV
8QWLO�UHFHQWO\��SHQVLRQ�SROLF\�LQ�ORZ��DQG�PLGGOH��
LQFRPH�FRXQWULHV�IRFXVHG�SULPDULO\�RQ�VWUHQJWKHQLQJ�
FRQWULEXWRU\�SHQVLRQV��IROORZLQJ�WKH�SUHFHGHQW�VHW�E\�
2(&'�FRXQWULHV��0RVW�2(&'�FRXQWULHV�KDYH�PDGH�
FRQWULEXWRU\�SHQVLRQV�WKH�FRUH�RI�XQLYHUVDO�VRFLDO�
VHFXULW\�V\VWHPV�DQG�DFKLHYHG�KLJK�FRYHUDJH�WKLV�ZD\��
EDVHG�RQ�WKH�%LVPDUFN�PRGHO�LQWURGXFHG�LQ�*HUPDQ\��
����\HDUV�DJR��

+RZHYHU��DFKLHYLQJ�KLJK�FRYHUDJH�WKURXJK�FRQWULEXWRU\�
VFKHPHV�KDV�RQO\�EHHQ�SRVVLEOH�EHFDXVH�RI�WKHVH�
FRXQWULHVś�ODUJH��IRUPDOLVHG�ZRUNIRUFHV�DQG�D�YDULHW\��
RI�PHDVXUHV�XVHG�WR�PDNH�LW�HDVLHU�IRU�ORZ�LQFRPH�
ZRUNHUV�WR�FRQWULEXWH��0RVW�FRQWULEXWRU\�VFKHPHV��
DUH�KHDYLO\�VXEVLGLVHG�E\�JHQHUDO�WD[HV��DQG��
LQYROYH�VXEVWDQWLDO�UHGLVWULEXWLRQ�EHWZHHQ�PHPEHUV��
7KH\�DUH�RIWHQ�VXSSOHPHQWHG�E\�VPDOOHU�VFDOH�VRFLDO�
DVVLVWDQFH�VFKHPHV�WR�VXSSRUW�WKRVH�ZKR�DUH�OHIW�RXW��
RI�FRQWULEXWRU\�VFKHPHV�

7DQ]DQLD�Ř�VWHSV�WRZDUGV�D�SHQVLRQ
2YHU�WKH�SDVW�GHFDGH��WKH�*RYHUQPHQW�RI�7DQ]DQLD�KDV�WDNHQ�VWHSV�
WRZDUGV�WKH�LQWURGXFWLRQ�RI�D�XQLYHUVDO�SHQVLRQ��LQƪXHQFHG�E\�D�FLYLO�
VRFLHW\�FDPSDLJQ�GULYHQ�E\�ROGHU�SHRSOH��%XW�GHVSLWH�UHSHDWHG�YHUEDO�
FRPPLWPHQWV��WKH�VFKHPH�KDV�\HW�WR�EH�LPSOHPHQWHG��

2QH�SHUVRQ�ZKR�FRXOG�EHQHƩW�LV�=DLQD������IURP�.DJHUD��=DLQD�FDQ��
H[SHFW�WR�OLYH�WLOO�KHU�PLG���V�DQG�KDV�QR�KRSH�RI�D�SHQVLRQ��6KH�ORRNV��
DIWHU�KHU�KXVEDQG��ZKR�LV�SDUDO\VHG��DQG�WZR�QLHFHV�DIWHU�WKHLU�PRWKHU�
GLHG��7KUHH�RI�KHU�RZQ�FKLOGUHQ�KDYH�GLHG�

=DLQD�VHOOV�GRXJKQXWV�WR�PDNH�D�OLYLQJ��6KH�DOVR�ZRUNV�XQSDLG�DV�DQ��
+,9�HGXFDWRU�DQG�FDUHU��ŝ0RQH\�LV�DOZD\V�D�SUREOHP��0\�KXVEDQG�KDV�
EHHQ�VLFN�IRU����\HDUV�DQG�,�KDG�H[SHFWHG�P\�FKLOGUHQ�WR�ORRN�DIWHU�XV���
<HW�QRZ�,�DP�ORRNLQJ�DIWHU�P\�VLVWHUśV�FKLOGUHQ�Ş�VKH�VD\V���

$�IHDVLELOLW\�VWXG\�KDV�VKRZQ�WKDW�D�XQLYHUVDO�SHQVLRQ�ZRXOG�UHDFK��
QHDUO\�RQH�LQ�IRXU�KRXVHKROGV�DQG�OLIW�����PLOOLRQ�7DQ]DQLDQV�RXW�RI�
SRYHUW\��+RZHYHU�VPDOO�WKH�DPRXQW��LW�ZRXOG�EH�EHWWHU�WKDQ�QRWKLQJ�
6RXUFHV��+HOS$JH�,QWHUQDWLRQDO�LQWHUYLHZ��������DQG�0LQLVWU\�RI�/DERXU��(PSOR\PHQW�DQG�<RXWK�'HYHORSPHQW�
DQG�+HOS$JH�,QWHUQDWLRQDO��'DU�HV�6DODDP��$FKLHYLQJ�LQFRPH�VHFXULW\�LQ�ROG�DJH�IRU�DOO�7DQ]DQLDQV�������
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0DQ\�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV�LQWURGXFHG�
FRQWULEXWRU\�SHQVLRQ�V\VWHPV�D�ORQJ�WLPH�DJR��KRSLQJ�
WKDW�WKH\�ZRXOG�IROORZ�D�VLPLODU�SDWK��+RZHYHU��ZLWK�WKH�
H[FHSWLRQ�RI�VRPH�FRXQWULHV�LQ�/DWLQ�$PHULFD�DQG�WKH�
IRUPHU�6RYLHW�8QLRQ��SHQVLRQ�FRYHUDJH�KDV�UHPDLQHG�
H[WUHPHO\�ORZ��,Q�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV��RQO\�
RQH�LQ�IRXU�SHRSOH�RYHU����UHFHLYH�D�SHQVLRQ����,Q�PRVW�
$IULFDQ�FRXQWULHV��IHZHU�WKDQ�RQH�LQ�WHQ�ROGHU�SHRSOH�
UHFHLYH�D�SHQVLRQ��(YHQ�LQ�WKH�PRUH�DƬXHQW�FRXQWULHV��
RI�&RORPELD�DQG�WKH�3KLOLSSLQHV��RQO\�DURXQG�RQH�LQ�ƩYH�
ROGHU�SHRSOH�DUH�FRYHUHG�����

2QH�RI�WKH�PDLQ�UHDVRQV�IRU�VXFK�ORZ�FRYHUDJH�LV�WKDW�
PRVW�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV�KDYH�IROORZHG�
UDGLFDOO\�GLƨHUHQW�WUDMHFWRULHV�RI�HFRQRPLF�GHYHORSPHQW�
IURP�KLJK�LQFRPH�FRXQWULHV��ZKLFK�KDV�KLQGHUHG�WKH�
H[SDQVLRQ�RI�FRQWULEXWRU\�SHQVLRQV��:KLOH�KLJK�LQFRPH�
FRXQWULHV�KDYH�UHODWLYHO\�VWDEOH�IRUPDO�ODERXU�PDUNHWV��
PRVW�SHRSOH�LQ�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV�ZRUN��
LQ�LQIRUPDO�HPSOR\PHQW�FKDUDFWHULVHG�E\�IHZ�ODERXU�
ULJKWV��XQSUHGLFWDELOLW\��DQG�QR�DFFHVV�WR�FRQWULEXWRU\�
SHQVLRQ�VFKHPHV����

$W�WKH�VDPH�WLPH��SRYHUW\�DQG�ƩQDQFLDO�LQVHFXULW\�PDNH�
LW�KDUG�IRU�PDQ\�SHRSOH�LQ�ORZ��DQG�PLGGOH�LQFRPH�
FRXQWULHV�WR�VDYH�IRU�ROG�DJH��:KLOH�JOREDOO\��OHYHOV�RI�
H[WUHPH�SRYHUW\�KDYH�EHHQ�IDOOLQJ��WKHUH�LV�UHFRJQLWLRQ��
RI�D�JURZLQJ�ŝIUDJLOH�PLGGOHŞ�RI�SHRSOH�ZKR�DUH�QRW��
OLYLQJ�LQ�DEMHFW�SRYHUW\��EXW�IDFH�VLJQLƩFDQW�LQVHFXULW\�
DQG�ULVN�RI�SRYHUW\��

,W�LV�RYHU�RSWLPLVWLF�WR�H[SHFW�WKHVH�SHRSOH�WR�SXW�DVLGH�
WKH�UHJXODU�DQG�VL]HDEOH�FRQWULEXWLRQV�QHFHVVDU\�WR�VHFXUH�
HYHQ�D�EDVLF�SHQVLRQ��5HVHDUFK�E\�WKH�,QWHU�$PHULFDQ�
'HYHORSPHQW�%DQN�IRXQG�WKDW��HYHQ�LQ�WKH�UHODWLYHO\�
DƬXHQW�XUEDQ�FHQWUHV�RI�0H[LFR�&LW\�DQG�/LPD��FORVH�WR�
KDOI�RI�ZRUNHUV�ZKR�ZHUH�QRW�FRQWULEXWLQJ�WR�D�SHQVLRQ�
VDLG�WKDW�WKLV�ZDV�EHFDXVH�WKH\�GLG�QRW�KDYH�HQRXJK�
PRQH\��RU�EHFDXVH�WKHLU�HDUQLQJV�ZHUH�WRR�LUUHJXODU����

/RZ�FRYHUDJH�RI�FRQWULEXWRU\�SHQVLRQV�QRW�RQO\�FRQFHUQV�
WRGD\śV�ROGHU�SHRSOH��XQOHVV�DFWLRQ�LV�WDNHQ�QRZ��LW�ZLOO�
DƨHFW�IXWXUH�JHQHUDWLRQV��,Q�PDQ\�ORZ��DQG�PLGGOH�
LQFRPH�FRXQWULHV��WKH�SURSRUWLRQ�RI�SHRSOH�RI�ZRUNLQJ�
DJH�ZKR�DUH�FRQWULEXWLQJ�WR�D�SHQVLRQ�VWLOO�FRQVWLWXWHV��
D�PLQRULW\��VHH�)LJXUH����

3HQVLRQV�DQG�ZRPHQ
&RQWULEXWRU\�SHQVLRQ�VFKHPHV�RIWHQ�GLVDGYDQWDJH�
ZRPHQ�EHFDXVH�WKH\�DUH�EDVHG�RQ�WKH�DVVXPSWLRQ�WKDW�
SHRSOH�ZRUN�FRQWLQXRXVO\�DQG�IXOO�WLPH�LQ�WKH�IRUPDO�
VHFWRU��7KH�IDFW�WKDW�ZRPHQ�RIWHQ�KDYH�UHGXFHG�DFFHVV��
WR�SDLG�ZRUN��ORZHU�ZDJHV��DQG�DUH�PRUH�OLNHO\�WR��
ZRUN�LQ�WKH�LQIRUPDO�VHFWRU�PHDQV�WKDW�WKH\�KDYH�OHVV�
RSSRUWXQLW\�WR�JDLQ�DQ�HQWLWOHPHQW�WKURXJK�FRQWULEXWRU\�
VFKHPHV����,Q�FRXQWULHV�VXFK�DV�WKH�'RPLQLFDQ�5HSXEOLF��
(O�6DOYDGRU�DQG�0H[LFR��PRUH�WKDQ�WZLFH�DV�PDQ\��
ROGHU�PHQ�DUH�OLNHO\�WR�UHFHLYH�D�FRQWULEXWRU\�SHQVLRQ�
EHQHƩW�DV�ROGHU�ZRPHQ����

,Q�&KLOH��UHFRJQLWLRQ�RI�JHQGHU�LQHTXDOLWLHV�ZDV�RQH�RI��
WKH�PDMRU�GULYHUV�RI�D�QXPEHU�RI�UHIRUPV�WKDW�LQFOXGHG�
UHSODFLQJ�WKH�H[LVWLQJ�VRFLDO�SHQVLRQ��ZKLFK�WDUJHWHG�WKH�
YHU\�SRRUHVW��ZLWK�RQH�WKDW�SURYLGHV�D�PLQLPXP�SHQVLRQ�
JXDUDQWHH�WR�DOO�ROGHU�SHRSOH�LQ�WKH�SRRUHVW����SHU�FHQW��
RI�WKH�SRSXODWLRQ����:RPHQ�PDNH�XS����SHU�FHQW�RI�
UHFLSLHQWV�RI�WKH�QHZ�VRFLDO�SHQVLRQ����2YHUDOO�SHQVLRQ�
FRYHUDJH�LV�QRZ�PXFK�PRUH�HTXDO��ZLWK����SHU�FHQW�RI�
PHQ�DQG����SHU�FHQW�RI�ZRPHQ�UHFHLYLQJ�D�SHQVLRQ����

&RQWULEXWRU\�DQG�VRFLDO�SHQVLRQV�Ř�
VKLIWLQJ�WKH�EDODQFH
,Q�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV��ZKHUH�RQO\�D�
PLQRULW\�RI�SHRSOH�DUH�FRYHUHG�E\�FRQWULEXWRU\�SHQVLRQV����
VRFLDO�SHQVLRQV�DUH�SURYLQJ�DQ�HVVHQWLDO�ZD\�WR�DFFHOHUDWH�
XQLYHUVDO�SHQVLRQ�FRYHUDJH��$�SULPH�H[DPSOH�LV�0H[LFR��
7KH�FRQWULEXWRU\�SHQVLRQ�VFKHPH��LQWURGXFHG�LQ�������
VWLOO�RQO\�FRYHUV�DURXQG�D�TXDUWHU�RI�ROGHU�0H[LFDQV��
+RZHYHU��WKH�UDSLG�H[SDQVLRQ�RI�VRFLDO�SHQVLRQ�VFKHPHV�
LQ�WKH�SDVW�GHFDGH��DQG�SDUWLFXODUO\�ODVW�\HDU��PHDQV��
WKDW�QHDUO\���LQ����SHRSOH�DJHG����SOXV�DUH�QRZ�FRYHUHG�
�VHH�ER[�����

)LJXUH����3URSRUWLRQ�RI�SHRSOH�RI�ZRUNLQJ�DJH���������FRQWULEXWLQJ�WR�D�SHQVLRQ
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6RXUFH��,/2��$FWLYH�FRQWULEXWRUV�WR�
D�SHQVLRQ�VFKHPH�LQ�WKH�ZRUNLQJ�DJH�
SRSXODWLRQ������������ZZZ�LOR�RUJ�
JLPL�JHVV�5HVVRXUFH'RZQORDG�
DFWLRQ"UHVVRXUFH�UHVVRXUFH,G ������
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0H[LFR�Ř�UDSLG�H[SDQVLRQ�
,Q�0H[LFR��UDSLG�H[SDQVLRQ�RI�VRFLDO�SHQVLRQV�PHDQW�WKDW�E\��������
���SHU�FHQW�RI�ROGHU�SHRSOH�ZHUH�UHFHLYLQJ�D�SHQVLRQ�

6RFLDO�SHQVLRQV�DUH�LPSURYLQJ�ROGHU�SHRSOHśV�OLYHV�WKURXJK�EHWWHU�KHDOWK�
DQG�QXWULWLRQ��,Q�RQH�WRZQ��WKH�QXPEHU�RI�YLVLWV�E\�SHQVLRQHUV�WR�D�GRFWRU�
LQFUHDVHG�E\����SHU�FHQW��+DYLQJ�PRUH�PRQH\�WR�EX\�IRRG�KDV�ERRVWHG�
HQHUJ\�LQWDNH�RI�WKH�SRRUHVW�SHQVLRQHUV�E\�PRUH�WKDQ�����FDORULHV�D�GD\��
$QG�DV�RQH�SHQVLRQHU�FRQƩUPHG��ŝ,�XVHG�WR�IHHO�DVKDPHG�EHFDXVH��
,�GLGQśW�KDYH�HQRXJK�PRQH\�WR�EX\�WKH�WKLQJV�,�QHHGHG��%XW�QRZ��DW��
OHDVW�ZH�KDYH�VRPH�PRQH\��,I�,�JHW�VLFN��DW�OHDVW�,�FDQ�EX\�PHGLFLQH�Ş�

%HWWHU�ZHOOEHLQJ�DV�D�UHVXOW�RI�WKH�SHQVLRQ�KDV�DOVR�UHGXFHG�LQFLGHQFH��
RI�GHSUHVVLRQ��HVSHFLDOO\�DPRQJ�ROGHU�ZRPHQ��2OGHU�SHRSOH�DOVR�UHSRUW�
KDYLQJ�D�JUHDWHU�VD\�LQ�KRXVHKROG�GHFLVLRQV�QRZ��
6RXUFHV��$JXLOD�(�HW�DO��([SHULPHQWDO�DQDO\VLV�RI�WKH�KHDOWK�DQG�ZHOOEHLQJ�HƨHFWV�RI�D�QRQ�FRQWULEXWRU\�
VRFLDO�VHFXULW\�SURJUDP��6DQWD�0RQLFD��5$1'��������5RGU¬JXH]�HW�DO��,PSDFW�HYDOXDWLRQ�RI�WKH�QRQ�FRQWULEXWRU\�
VRFLDO�SHQVLRQ�SURJUDPPH����\�P V�LQ�0H[LFR��,QWHUQDWLRQDO�,QLWLDWLYH�IRU�,PSDFW�(YDOXDWLRQ��,PSDFW�
HYDOXDWLRQ��������

7KLV�ULVH�RI�VRFLDO�SHQVLRQV�VLJQDOV�D�VKLIW�LQ�WKLQNLQJ��
RQ�KRZ�WR�GHVLJQ�QDWLRQDO�SHQVLRQ�V\VWHPV��,QVWHDG�RI�
IRFXVLQJ�RQ�H[SDQGLQJ�D�FRQWULEXWRU\�V\VWHP�WR�FRYHU��
DOO�ZRUNHUV��DQG�VHHNLQJ�WR�ƩOO�LQ�UHPDLQLQJ�JDSV��PRUH�
FRXQWULHV�DUH�SULRULWLVLQJ�D�EDVLF�VRFLDO�SHQVLRQ�ZLWK�D�
YLHZ�WR�VWUHQJWKHQLQJ�FRQWULEXWRU\�V\VWHPV�RYHU�WLPH��
7KLV�DSSURDFK�LV�DOLJQHG�WR�JURZLQJ�VXSSRUW�IRU�D�EDVLF�
VRFLDO�SURWHFWLRQ�ƪRRU�XSRQ�ZKLFK�WR�EXLOG�KLJKHU�OHYHOV�
RI�VRFLDO�SURWHFWLRQ�LQ�WKH�ORQJHU�WHUP�

5HDFKLQJ�DOO�ROGHU�SHRSOH�
1RW�DOO�VRFLDO�SHQVLRQ�VFKHPHV�KDYH�WKH�SRWHQWLDO�WR�OD\�
WKH�IRXQGDWLRQ�IRU�D�FRPSUHKHQVLYH�V\VWHP��&RXQWULHV�
VXFK�DV�%DQJODGHVK��.HQ\D��3HUX�DQG�WKH�3KLOLSSLQHV�
WDUJHW�VRFLDO�SHQVLRQV�WR�WKH�YHU\�SRRUHVW��%\�GHVLJQ��
VXFK�VFKHPHV�IDLO�WR�FRYHU�WKRVH�ZKR�DUH�QHLWKHU��

ZHOO�HQRXJK�Rƨ�WR�UHFHLYH�D�FRQWULEXWRU\�SHQVLRQ���
QRU�SRRU�HQRXJK�WR�EH�HOLJLEOH�IRU�WKH�VRFLDO�SHQVLRQ��
(UURUV�LQKHUHQW�LQ�SRYHUW\�WDUJHWLQJ�DOVR�PHDQ�WKDW�D��
ODUJH�SURSRUWLRQ�RI�WKH�SRRUHVW�SHRSOH�DUH�H[FOXGHG����
)RU�H[DPSOH��WKH�2OG�$JH�$OORZDQFH�LQ�%DQJODGHVK�
WDUJHWV�WKH�SRRUHVW����SHU�FHQW�RI�ROGHU�SHRSOH��\HW��
UHDFKHV�OHVV�WKDQ�KDOI�RI�WKH�WDUJHW�JURXS����

7KH�EHVW�ZD\�WR�JXDUDQWHH�XQLYHUVDO�SHQVLRQ�FRYHUDJH�LV�
WR�GLVWULEXWH�D�XQLYHUVDO�VRFLDO�SHQVLRQ��EDVHG�VROHO\�RQ�
DJH�DQG�UHVLGHQF\�RU�FLWL]HQVKLS��6XFK�VFKHPHV�H[LVW��
LQ�D�QXPEHU�RI�FRXQWULHV��LQFOXGLQJ�0DXULWLXV��1DPLELD��
1HZ�=HDODQG�DQG�7LPRU�/HVWH��7KH�VLPSOH�HOLJLELOLW\�
FULWHULD�PHDQ�WKDW�WKHVH�VFKHPHV�DUH�UHODWLYHO\�
VWUDLJKWIRUZDUG�WR�LPSOHPHQW��HYHQ�LQ�ORZ�LQFRPH�
FRXQWULHV��DQG�WKHLU�XQLYHUVDOLW\�PHDQV�WKDW�SHRSOH�DUH�
QRW�SXW�Rƨ�SD\LQJ�LQWR�FRQWULEXWRU\�VFKHPHV��$�UHODWLYHO\�
FRPPRQ�DOWHUQDWLYH�LV�D�VFKHPH�WKDW�DLPV�WR�H[FOXGH�

ZHDOWKLHU�SHRSOH�WKURXJK�ŝDƬXHQFH�WHVWLQJŞ�VXFK�DV�LQ�
$XVWUDOLD��&KLOH�DQG�6RXWK�$IULFD��DOWKRXJK�WKLV�DSSURDFK�
LV�QRW�ZLWKRXW�LWV�SUREOHPV�

6RPH�KLJK�LQFRPH�FRXQWULHV�DUH�DOVR�VHHLQJ�WKH�EHQHƩWV�
RI�D�VLPSOH�EDVLF�SHQVLRQ�DV�D�IRXQGDWLRQ�IRU�WKHLU�
SHQVLRQ�V\VWHPV��)RU�H[DPSOH��WKH�8.�LV�FXUUHQWO\�
UHIRUPLQJ�LWV�QRWRULRXVO\�FRPSOH[�VWDWH�SHQVLRQ��ZKLFK��
LV�QRW�D�VRFLDO�SHQVLRQ�EXW�SHUIRUPV�D�VLPLODU�UROH���
UHSODFLQJ�LW�ZLWK�D�ƪDW�UDWH�EHQHƩW�RI�DURXQG�e����
�86������SHU�ZHHN��$�PDMRU�PRWLYDWLRQ�IRU�WKH�UHIRUP�LV�
WKDW�WKH�VLPSOLFLW\�RI�WKH�QHZ�VFKHPH�ZLOO�SURYLGH�SHRSOH�
ZLWK�D�FOHDUHU�LGHD�DERXW�ZKDW�WKH�VWDWH�ZLOO�SURYLGH��
PDNLQJ�LW�HDVLHU�IRU�WKHP�WR�SODQ�WKHLU�UHWLUHPHQW�VDYLQJV��
7KH�ƪDW�UDWH�EHQHƩW�DOVR�KHOSV�WR�LURQ�RXW�LQHTXDOLWLHV��
LQ�WKH�SUHVHQW�V\VWHP��ZKLFK�SDUWLFXODUO\�DƨHFW�ZRPHQ�
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����*OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW ,QFRPH�VHFXULW\�LQ�D�FKDQJLQJ�ZRUOG

,V�LW�DƨRUGDEOH"
6R��LV�D�JXDUDQWHHG�EDVLF�LQFRPH�IRU�ROGHU�SHRSOH�
DƨRUGDEOH�IRU�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV"�7KH�FRVW�
LV��LQ�UHDOLW\��PXFK�OHVV�WKDQ�RIWHQ�DVVXPHG��5HVHDUFK�LQ�
���ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV�IRXQG�WKDW�WKH�FRVW�
RI�D�XQLYHUVDO�SHQVLRQ�IRU�DOO�SHRSOH�RYHU����DW�D�OHYHO�
HTXDO�WR����SHU�FHQW�RI�DYHUDJH�LQFRPH�ZRXOG�UDQJH�IURP�
����SHU�FHQW�RI�*'3�LQ�%XUNLQD�)DVR�WR�����SHU�FHQW�LQ�
&KLQD����&DOFXODWLRQV�RI�IXWXUH�FRVWV�IRXQG�WKDW��GHVSLWH�
UDSLGO\�DJHLQJ�SRSXODWLRQV��PRVW�FRXQWULHV�FRXOG�NHHS�
FRVWV�UHODWLYHO\�VWDEOH�DV�D�SHUFHQWDJH�RI�*'3�ZKLOH�
LQGH[LQJ�SHQVLRQ�OHYHOV�WR�NHHS�SDFH�ZLWK�WKH�FRVW�RI�
OLYLQJ���

7KH�VFRSH�IRU�H[SDQGLQJ�SHQVLRQ�FRYHUDJH�LV�DOVR�
GHPRQVWUDWHG�E\�WKH�IDFW�WKDW�D�GLYHUVH�UDQJH�RI�ORZ���
DQG�PLGGOH�LQFRPH�FRXQWULHV�KDYH�EHHQ�DEOH�WR�GR�VR��
7KHUH�LV�QR�FOHDU�FRUUHODWLRQ�EHWZHHQ�D�FRXQWU\śV�OHYHO��
RI�HFRQRPLF�GHYHORSPHQW�DQG�LWV�VSHQGLQJ�RQ�D�VRFLDO�
SHQVLRQ��1HSDO�VSHQGV�ƩYH�WLPHV�DV�PXFK�DV�,QGLD�RQ�LWV�
VRFLDO�SHQVLRQ�UHODWLYH�WR�*'3��GHVSLWH�LWV�*'3�SHU�FDSLWD�
EHLQJ�KDOI�WKDW�RI�,QGLD��6LPLODUO\��%ROLYLD�VSHQGV�PRUH�
WKDQ����WLPHV�DV�PXFK�DV�3HUX�RQ�LWV�VRFLDO�SHQVLRQ�
�UHODWLYH�WR�*'3���HYHQ�WKRXJK�LWV�DYHUDJH�LQFRPH�LV��
RQO\�KDOI�WKDW�RI�LWV�QHLJKERXU����

/RZ��DQG�PLGGOH�LQFRPH�FRXQWULHV�ZLWK�VRFLDO�SHQVLRQ�
VFKHPHV�KDYH�IRXQG�D�YDULHW\�RI�ZD\V�WR�IXQG�WKHP��
%ROLYLD�DQG�7LPRU�/HVWH��IRU�H[DPSOH��KDYH�EHHQ�DEOH�WR�
WDNH�DGYDQWDJH�RI�LQFRPH�IURP�QDWXUDO�UHVRXUFHV��EXW�
PRVW�VRFLDO�SHQVLRQV�DUH�IXQGHG�IURP�JHQHUDO�WD[DWLRQ�����
$�SUDFWLFDO�DSSURDFK�LV�WR�VWDUW�VPDOO�DQG�ƩQG�ZD\V�RI�
JUDGXDOO\�H[WHQGLQJ�WKH�VFKHPH��([DPSOHV�RI�WKLV�LQFOXGH�
1HSDO��ZKLFK��LQ�������ORZHUHG�WKH�DJH�RI�HOLJLELOLW\�IURP�
���WR����\HDUV��DQG�ORZHUHG�LW�IXUWKHU��WR�����IRU�'DOLWV�DQG�
SHRSOH�OLYLQJ�LQ�SRRUHU�UHJLRQV�RI�WKH�FRXQWU\��VHH�ER[��

,QYHVWLQJ�LQ�WKH�IXWXUH�
7KH������*OREDO�$JH:DWFK�,QGH[�KLJKOLJKWV�WKH�IDFW�WKDW�
DQ�LQFUHDVLQJ�QXPEHU�RI�ORZ��DQG�PLGGOH�LQFRPH�
FRXQWULHV�DUH�H[SDQGLQJ�SHQVLRQ�LQFRPH�FRYHUDJH�
SDUWLFXODUO\�WKURXJK�VRFLDO�SHQVLRQV��7KLV�LV�ZHOFRPH�
SURJUHVV��7RGD\��ZLGHVSUHDG�SRYHUW\�DQG�LQHTXDOLW\��

FRPSRXQGHG�E\�KLJK�LQIRUPDO�VHFWRU�HPSOR\PHQW��OLPLWHG�
ODERXU�ULJKWV�DQG�WKH�JURZWK�RI�LUUHJXODU�ZRUN��PDNH�LW�
KDUG�IRU�PDQ\�SHRSOH�WR�VDYH�IRU�WKHLU�ROGHU�DJH���

0DQ\�FRXQWULHV�DUH�ORRNLQJ�WR�VRFLDO�SHQVLRQV�DV�D�
QHFHVVDU\�IRXQGDWLRQ�IRU�WKH�SHQVLRQ�V\VWHP��XSRQ�ZKLFK�
FRQWULEXWRU\�SHQVLRQV�FDQ�EH�GHYHORSHG�RYHU�WLPH���
7KLV�SDUWLFXODU�SUHIHUHQFH�IRU�VRFLDO�SHQVLRQV�PDUNV�D�
UHDOLVDWLRQ�WKDW�LQ�PRVW�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV��
FRQWULEXWRU\�SHQVLRQV�DORQH�KDYH�OLPLWHG�VFRSH�IRU�
H[SDQVLRQ�LQ�WKH�VKRUW�WHUP��&RXQWULHV�WKDW�KDYH�
LQWURGXFHG�VRFLDO�SHQVLRQV�KDYH�EHHQ�DEOH�WR�UDSLGO\�
LQFUHDVH�SHQVLRQ�FRYHUDJH��ZLWK�WUDQVIRUPDWLYH�LPSDFWV�
QRW�RQO\�RQ�ROGHU�SHRSOH�EXW�DOVR�RQ�WKHLU�IDPLOLHV�DQG�
FRPPXQLWLHV��

'HVSLWH�WKHVH�SRVLWLYH�GHYHORSPHQWV��WKH�ELJJHU�SLFWXUH�
UHPDLQV�WKDW�RQO\�KDOI�WKH�ZRUOGśV�SRSXODWLRQ�FDQ�H[SHFW�
WR�UHFHLYH�HYHQ�D�EDVLF�SHQVLRQ�LQ�ROG�DJH����(YHQ�LQ�
FRXQWULHV�WKDW�KDYH�VRFLDO�SHQVLRQV��PDQ\�RI�WKHVH�
VFKHPHV�UHPDLQ�QDUURZO\�WDUJHWHG�DQG�WRR�VPDOO�WR�PDNH�
D�UHDO�GLƨHUHQFH��,I�WKLV�LV�WR�FKDQJH��PRUH�FRXQWULHV��
ZLOO�QHHG�WR�LQWURGXFH�VRFLDO�SHQVLRQV�WKDW�JXDUDQWHH��
DQ�DGHTXDWH�PLQLPXP�LQFRPH�WR�DOO�ROGHU�SHRSOH���
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1HSDO�Ř�ORZHULQJ�WKH�HOLJLELOLW\�DJH
1HSDO�LV�D�ORZ�LQFRPH�FRXQWU\�WKDW�LQWURGXFHG�D�QHDU�XQLYHUVDO�VRFLDO�
SHQVLRQ�IRU�RYHU���V�LQ�WKH�ODWH�����V��,Q������LW�ORZHUHG�WKH�HOLJLELOLW\�
DJH�WR�����DQG�WR����IRU�'DOLWV�DQG�SHRSOH�LQ�WKH�SRRUHVW�UHJLRQV���

&KDQGUD��DJHG�����OLYHV�DORQH��:LGRZHG�IRU�PRUH�WKDQ����\HDUV��VKH�KDV�
QR�FKLOGUHQ��

ŝ/LIH�LV�YHU\�GLƫFXOW�IRU�PHţ�/XFNLO\��,�KDYH�EHHQ�UHFHLYLQJ�WKH�SHQVLRQ�
IRU�WKH�ODVW�ƩYH�\HDUV��,W�LV�P\�RQO\�VRXUFH�RI�LQFRPH�DQG�DOORZV�PH�WR�
EX\�PLON�DQG�IRRG�HDFK�GD\�

ŝ,�KHDUG�DERXW�WKH�SHQVLRQ�WKURXJK�P\�EURWKHU�DQG�P\�ROGHU�SHRSOHśV�
DVVRFLDWLRQ��7KH�SHQVLRQ�HQDEOHV�PH�WR�JR�RQ�UHOLJLRXV�SLOJULPDJHV��
ZKLFK�DUH�YHU\�LPSRUWDQW�WR�PH�Ş
6RXUFH��+HOS$JH�,QWHUQDWLRQDO�LQWHUYLHZ������



5HJLRQDO�UHVXOWV *OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW����

7KH�UHJLRQDO�UHVXOWV�RI�WKH������,QGH[�VKRZ�WKDW��
PRVW�RI�WKH�$IULFDQ�FRXQWULHV�DUH�VWLOO�UDQNHG�ORZ���
ZLWK�SUHGRPLQDQWO\�\RXQJ�SRSXODWLRQV��DJHLQJ�LVVXHV�
DUH�UDUHO\�KLJK�RQ�GRPHVWLF�SROLF\�DJHQGDV��$PRQJ�
$VLDQ�FRXQWULHV�LQFOXGHG�LQ�WKH�,QGH[��VRPH�RI�WKHVH�
ZLWK�VWURQJ�HFRQRPLF�JURZWK��VXFK�DV�,QGLD��UDQN�
ORZHU�WKDQ�PLJKW�EH�H[SHFWHG��SDUWLFXODUO\�LQ�UHODWLRQ�
WR�WKHLU�SRRUHU�QHLJKERXUV��(DVWHUQ�(XURSH�FRQWLQXHV��
WR�RFFXS\�WKH�PLGGOH�JURXQG�DFURVV�DOO�IRXU�GRPDLQV��
ZKLOH�FRXQWULHV�LQ�:HVWHUQ�(XURSH��1RUWK�$PHULFD��
DQG�$XVWUDODVLD�DUH�DJDLQ�FOXVWHUHG�DW�WKH�WRS�RI�WKH�
,QGH[��7KH�PRVW�VWULNLQJ�GLƨHUHQFH�FRPSDUHG�ZLWK�
�����LV�LQ�/DWLQ�$PHULFD��QRWDEO\�LQ�WKH�LQFRPH�
VHFXULW\�GRPDLQ��

$IULFD�Ř�DJHLQJ�ORZ�RQ�WKH�DJHQGD
$OWKRXJK�$IULFDśV�SRSXODWLRQ�LV�SUHGRPLQDQWO\�\RXQJ���
WKH�QXPEHU�DQG�SURSRUWLRQ�RI�ROGHU�SHRSOH�DUH�JURZLQJ�
UDSLGO\��7KH�ORZ�UDQNLQJV�RI�$IULFDQ�FRXQWULHV�LQ�WKH�
,QGH[�PD\�UHƪHFW�WKH�ORZ�SULRULW\�JLYHQ�WR�DJHLQJ�LVVXHV�
RQ�GRPHVWLF�SROLF\�DJHQGDV��,W�LV�QRWDEOH�WKDW�IHZ��
$IULFDQ�FRXQWULHV�DUH�LQFOXGHG�LQ�WKH�,QGH[�EHFDXVH�
LQWHUQDWLRQDOO\�FRPSDUDEOH�GDWD�VHWV�RQ�ROGHU�SHRSOH��
DUH�PLVVLQJ��

$V�LQ�������WKH�EHVW�SHUIRUPLQJ�$IULFDQ�FRXQWULHV�DUH�
0DXULWLXV������DQG�6RXWK�$IULFD�������VHH�)LJXUH�����
0DXULWLXV�GRHV�SDUWLFXODUO\�ZHOO�LQ�WKH�LQFRPH�VHFXULW\�
GRPDLQ�����DQG�ZHOO�LQ�WKH�HQDEOLQJ�HQYLURQPHQW��
GRPDLQ�������UHƪHFWLQJ�LWV�ORQJ�WHUP�LQYHVWPHQW�LQ��
VRFLDO�VHFXULW\�IRU�ROGHU�FLWL]HQV���

5HJLRQDO�UHVXOWV

Mauritius
South Africa
Ghana
Morocco
Nigeria
Rwanda
Zambia
Uganda
Tanzania
Malawi
Mozambique

Income securityOverall index
Rank Value

Health status
Rank Value

Capability
Rank Value

Enabling environment
Rank ValueRank

8
19
87
64
90
92
91
93
94
96
88

63
89
77
72
88
81
91
92
69
95
94

70
75
25
88
47
89
57
72
86
82
94

38
83
56
89
75
13
84
70
88
94
96

38
80
81
83
85
86
88
89
92
93
95

Japan
Cyprus
Thailand
Sri Lanka
Philippines
Vietnam
China
Kyrgyzstan
South Korea
Bangladesh
Tajikistan
India
Nepal
Indonesia
Mongolia
Turkey
Cambodia
Lao PDR
Iraq
Jordan
Pakistan
West Bank and Gaza
Afghanistan

Income securityOverall index
Rank Value

Health status
Rank Value

Capability
Rank Value

Enabling environment
Rank ValueRank

31
46
58
79
73
70
72
54
80
75
57
71
69
86
36
33
89
85
62
59
95
82
83

1
24
41
54
76
36
58
83
42
71
80
87
79
70
93
52
51
82
75
67
78
73
96

12
51
73
32
18
71
38
31
19
39
40
55
68
48
65
93
74
83
91
95
44
96
90

21
55
12
25
15
31
28
36
54
41
61
52
59
8
62
40
27
20
92
32
81
63
95

9
34
36
43
44
45
48
49
50
59
61
69
70
71
72
77
79
84
87
90
91
94
96

Estonia
Czech Republic
Georgia
Slovenia
Poland
Latvia
Armenia
Romania
Hungary
Slovakia
Albania
Bulgaria
Lithuania
Belarus
Russia
Croatia
Montenegro
Moldova
Serbia
Ukraine

Income securityOverall index
Rank Value

Health status
Rank Value

Capability
Rank Value

Enabling environment
Rank ValueRank

38
13
48
23
24
32
30
26
35
21
44
47
53
50
37
66
60
63
49
43

55
47
60
38
48
66
74
64
57
53
61
68
65
84
86
49
56
90
62
85

7
28
15
81
61
14
9
46
53
36
21
45
17
64
26
77
78
50
92
85

39
50
45
7
37
68
73
64
60
80
86
69
90
44
82
72
70
76
67
85

20
25
28
29
32
35
40
41
46
47
53
56
60
64
65
67
68
74
78
82

Income securityOverall index
Rank Value

Health status
Rank Value

Capability
Rank Value

Enabling environment
Rank ValueRank

42
10
39
51
34
17
56
65
55
68
77
76
14
81
74
78
84
67

14
37
31
15
35
40
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32
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18
45
34
43
39
44
50
46
29

27
29
33
49
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35
42
24
22
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59
67
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41
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60

49
57
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29
46
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34
77
65
93
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24
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30
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51
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57
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66
75
76

Income securityOverall index
Rank Value

Health status
Rank Value

Capability
Rank Value

Enabling environment
Rank ValueRank

Norway
Sweden
Switzerland
Canada
Germany
Netherlands
Iceland
United States
New Zealand
United Kingdom
Denmark
Australia
Austria
Finland
France
Ireland
Israel
Luxembourg
Spain
Belgium
Portugal
Italy
Malta
Greece

Chile
Uruguay
Panama
Costa Rica
Mexico
Argentina
Ecuador
Peru
Bolivia
Colombia
Nicaragua
El Salvador
Brazil
Dominican Republic
Guatemala
Paraguay
Honduras
Venezuela

1
2
3
4
5
6
7
8
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27
37
39
55
73

1
9
29
7
15
5
3
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27
11
18
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6
16
2
20
45
4
41
40
12
25
52
28

16
12
2
4
11
13
8
25
9
27
33
5
19
21
7
17
26
10
3
30
23
6
20
22

1
3
10
8
5
11
16
4
6
23
20
2
43
30
37
34
13
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69
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6
1
9
11
5
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3
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16
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22
24
51
74
47
91
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)LJXUH����5DQNLQJV�DQG�YDOXHV�IRU�$IULFD

6RXWK�$IULFD�DOVR�KDV�D�KLJK�UDQNLQJ�IRU�LQFRPH�VHFXULW\�
������+RZHYHU��WKHVH�PLGGOH�LQFRPH�FRXQWULHV�DUH�
XQW\SLFDO�RI�VXE�6DKDUDQ�$IULFD�DV�D�ZKROH��(YHQ�LQ��
WKHVH�FRXQWULHV��KHDOWKFDUH�LV�VWLOO�SUREOHPDWLF��DQG�LQ�
6RXWK�$IULFD�Ř�UDQNHG����IRU�HQDEOLQJ�HQYLURQPHQW�Ř�
SHUVRQDO�VHFXULW\�UHPDLQV�DQ�LVVXH�IRU�ROGHU�SHRSOH�

2WKHU�$IULFDQ�FRXQWULHV�LQFOXGHG�LQ�WKH�,QGH[�DUH�
FOXVWHUHG�DW�WKH�ORZHU�HQG�RI�WKH�UDQNLQJV��ZLWK�LQFRPH�
VHFXULW\�IRU�ROGHU�SHRSOH�SDUWLFXODUO\�ZHDN��7KLV�UHƪHFWV�
WKH�DEVHQFH�RI�EDVLF�SHQVLRQV��DQG�WKH�VWUDLQ�RQ�
KRXVHKROG�LQFRPHV��ZKLFK�UHGXFHV�WKH�DPRXQW�RI�FDVK��
RU�LQ�NLQG�VXSSRUW�DYDLODEOH�WR�ROGHU�IDPLO\�PHPEHUV���
)RU�H[DPSOH��7DQ]DQLD�������ZKHUH�WKH�JRYHUQPHQW�KDV�
FRPPLWWHG�WR�D�VRFLDO�SHQVLRQ�IRU�ROGHU�SHRSOH�EXW�KDV�\HW�
WR�LPSOHPHQW�LW��KDV�DQ�LQFRPH�VHFXULW\�UDQNLQJ�RI����



����*OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW 5HJLRQDO�UHVXOWV

$VLD�Ř�ZLGHO\�GLƨHUHQW�SROLF\��
UHVSRQVHV�
3RSXODWLRQ�DJHLQJ�LV�UDSLG�EXW�XQHYHQ�DFURVV�WKLV�ODUJH�
UHJLRQ��ZKLFK�LV�YHU\�GLYHUVH�HFRQRPLFDOO\�DQG�VRFLDOO\��
-DSDQ�Ř�UDQNHG�KLJKHVW�LQ�WKH�UHJLRQ�DQG�LQ�WKH�WRS����
JOREDOO\�Ř�KDV�WKH�KLJKHVW�*'3�SHU�FDSLWD��86����������
WKH�ODUJHVW�VKDUH�RI�ROGHU�SHRSOH��DW������SHU�FHQW�����DQG�
WKH�ORZHVW�LQHTXDOLW\����-DSDQ�KDV�UHFRJQLVHG�WKH�VFDOH�
RI�WKH�FKDOOHQJHV�SUHVHQWHG�E\�LWV�DJHLQJ�SRSXODWLRQ���
DQG�KDV�EHJXQ�WR�LPSOHPHQW�D�EURDG�UDQJH�RI�SROLFLHV��
LQ�UHVSRQVH��IURP�HPSOR\PHQW�WR�ORQJ�WHUP�FDUH�

,Q�FRQWUDVW��-DSDQśV�QHDU�QHLJKERXU��&KLQD�������ZKHUH�
ROGHU�SHRSOH�FRPSULVH������SHU�FHQW�RI�WKH�SRSXODWLRQ��

DQG�WKH�DQQXDO�SRSXODWLRQ�JURZWK�UDWH�LV�����SHU�FHQW��
SROLF\�UHVSRQVHV�WR�DJHLQJ�DUH�RQO\�LQ�WKHLU�HDUO\�VWDJHV����
7KLV�LV�UHƪHFWHG�LQ�&KLQDśV�VLJQLƩFDQWO\�ORZHU�UDQNLQJ�
WKDQ�-DSDQ�IRU�KHDOWK��&KLQD�����-DSDQ����DQG�LQFRPH�
VHFXULW\��&KLQD�����-DSDQ������VHH�)LJXUH�����+RZHYHU��
&KLQD��ZLWK�PRUH�WKDQ�D�ƩIWK�RI�WKH�ZRUOGśV�SRSXODWLRQ�
DJHG����SOXV����UHFHQWO\�LQWURGXFHG�WKH�5XUDO�6RFLDO�
3HQVLRQ�ZKLFK�PHDQV�WKDW�RYHU�����PLOOLRQ�PRUH�ROGHU�
SHRSOH�DUH�UHFHLYLQJ�D�SHQVLRQ����6WURQJ�GULYHUV�RI�WKLV�
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UDQN�ORZHU�WKDQ�PLJKW�EH�H[SHFWHG��)RU�H[DPSOH��,QGLD�

�����LV�UDQNHG�RQO\�RQH�SODFH�KLJKHU�WKDQ�LWV�SRRUHU�
QHLJKERXU��1HSDO�������3HQVLRQ�FRYHUDJH�LQ�,QGLD�LV�ORZ���
DW����SHU�FHQW��/LIH�H[SHFWDQF\�DW����LQ�,QGLD�LV�VHFRQG�
ORZHVW�LQ�WKH�UHJLRQ��DW����PRUH�\HDUV��DQG�ROGHU�SHRSOH�
FDQ�H[SHFW�WR�OLYH�RQH�\HDU�OHVV�LQ�JRRG�KHDOWK�WKDQ�WKH�
UHJLRQDO�DYHUDJH�RI������\HDUV����7KHVH�IDFWRUV�FRQWULEXWH�
WR�,QGLDśV�ORZ�UDQNLQJV�LQ�LQFRPH�VHFXULW\������DQG��
KHDOWK�������

6RXWK�.RUHD������Ř�DQRWKHU�FRXQWU\�ZLWK�VWURQJ�HFRQRPLF�
JURZWK�DQG�VLJQLƩFDQW�RYHUDOO�QDWLRQDO�ZHDOWK�Ř�KDV�D�
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5HJLRQDO�UHVXOWV *OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW����

/DWLQ�$PHULFD�DQG�WKH�&DULEEHDQ�Ř�
VWULNLQJ�LQFRPH�VHFXULW\�UHVXOWV
7KH�PRVW�VWULNLQJ�FKDQJHV�LQ�WKH�,QGH[�IURP������DUH��
LQ�/DWLQ�$PHULFD��SDUWLFXODUO\�LQ�WKH�LQFRPH�VHFXULW\�
GRPDLQ��6RPH�RI�WKHVH�FKDQJHV�UHƪHFW�UHDO�LPSURYHPHQWV�
LQ�LQFRPH�VHFXULW\�IRU�ROGHU�SHRSOH��ZKLOH�RWKHUV�UHVXOW�
IURP�LPSURYHG�SHQVLRQ�LQFRPH�FRYHUDJH�GDWD��

0H[LFR������DQG�3DQDPD������KDYH�DFKLHYHG�WKH�PRVW�
VLJQLƩFDQW�LPSURYHPHQWV�LQ�WKH�LQFRPH�VHFXULW\�UDQNLQJ��
ZLWK�0H[LFR�XS����SODFHV�WR�����DQG�3DQDPD�XS�����
SODFHV�WR�����VHH�)LJXUH�����7KHVH�FKDQJHV�UHƪHFW�DQ�
LQFUHDVH�LQ�SHQVLRQ�FRYHUDJH�

%UD]LO�������8UXJXD\������DQG�$UJHQWLQD������KDYH�KLJK�
UDQNLQJV�IRU�LQFRPH�VHFXULW\�VLPLODU�WR�WKHLU������
SRVLWLRQV��ZLWK�%UD]LO�UDQNHG�����8UXJXD\�����DQG�
$UJHQWLQD����LQ�WKLV�GRPDLQ��5HVHDUFK�DOVR�VKRZV�KRZ�
LQFRPH�VHFXULW\�SURJUDPPHV�IRU�ROGHU�SHRSOH��VXFK�DV��
WKH�UXUDO�SHQVLRQ�LQ�%UD]LO��FRQWULEXWH�WR�D�UHGXFWLRQ��
LQ�LQHTXDOLW\�LQ�ROG�DJH������

,Q�VRPH�FDVHV��JDLQV�LQ�WKH�LQFRPH�VHFXULW\�GRPDLQ�LQ�
/DWLQ�$PHULFD�DUH�RƨVHW�E\�GHFOLQHV�LQ�WKH�HQDEOLQJ�
HQYLURQPHQW�GRPDLQ��7KHUH�DUH�VRPH�VLJQLƩFDQW�VKLIWV�
KHUH��%UD]LOśV�UDQNLQJ�LQ�WKH�HQDEOLQJ�HQYLURQPHQW��
GRPDLQ�KDV�GURSSHG�E\����SODFHV�WR�����9HQH]XHOD�
�UDQNHG����RYHUDOO��KDV�GURSSHG�E\����SODFHV�WR����LQ�WKLV�
GRPDLQ��$UJXDEO\��FLYLO�XQUHVW�KDV�FRQWULEXWHG�WR�ROGHU�
SHRSOHśV�JURZLQJ�VHQVH�RI�LQVHFXULW\�LQ�WKHVH�FRXQWULHV��

$V�ZLWK�$VLD��/DWLQ�$PHULFD�LV�DOVR�D�UDSLGO\�DJHLQJ�DQG�
HPHUJLQJ�UHJLRQ��EXW�VSHQGLQJ�RQ�KHDOWKFDUH�RYHUDOO�LQ�
/DWLQ�$PHULFD�DFFRXQWV�IRU�D�KLJKHU�VKDUH�RI�*'3�SHU�
FDSLWD�WKDQ�LQ�$VLD��7KLV�LV�UHƪHFWHG�LQ�KLJK�UDQNLQJV�LQ�
WKH�KHDOWK�GRPDLQ�IRU�&KLOH�������&RVWD�5LFD������DQG�
&RORPELD�������+HDOWKFDUH�UHIRUPV�LQ�FRXQWULHV�VXFK�DV�
&KLOH�DQG�0H[LFR�����LQ�WKLV�GRPDLQ��PD\�IHHG�LQWR�KHDOWK�
JDLQV�IRU�ROGHU�SRSXODWLRQV�LQ�IXWXUH�
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����*OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW 5HJLRQDO�UHVXOWV

:HVWHUQ�(XURSH��1RUWK�$PHULFD�DQG�
$XVWUDODVLD�Ř�QRWLFHDEOH�DQRPDOLHV�
$OWKRXJK�WKLV�JURXS�RI�FRXQWULHV�KDYH�PXFK�LQ�FRPPRQ��
WKH\�SUHVHQW�D�YHU\�YDULHG�SLFWXUH�RI�GHPRJUDSKLF��
FKDQJH��)RU�H[DPSOH��DJHLQJ�LV�KDSSHQLQJ�IDVWHU�LQ��
PRVW�FRXQWULHV�RI�WKH�(XURSHDQ�8QLRQ�WKDQ�LQ�WKH�86$�
DQG�$XVWUDODVLD��1HYHUWKHOHVV��LQ�DOO�WKHVH�FRXQWULHV��
UDSLGO\�JURZLQJ�ROGHU�SRSXODWLRQV�DUH�UHLQIRUFLQJ�WKH�
LPSRUWDQFH�RI�DGGUHVVLQJ�DJHLQJ�UHODWHG�SROLF\�LVVXHV��

,Q�������WKHVH�FRXQWULHV�DUH�DJDLQ�FOXVWHUHG�DW�WKH�WRS��
RI�WKH�,QGH[��7KH�WKUHH�WRS�UDQNLQJ�FRXQWULHV�Ř�1RUZD\��
6ZHGHQ�DQG�6ZLW]HUODQG�Ř�DOO�UDQN�LQ�WKH�WRS����LQ�WKUHH�
RXW�RI�WKH�IRXU�GRPDLQV��VHH�)LJXUH������

:LWKLQ�WKH�WRS�����WKHUH�DUH�QRWLFHDEOH�DQRPDOLHV��
EHWZHHQ�FRXQWULHV��VXFK�DV�WKH�ZLGHO\�GLƨHUHQW�KHDOWK�
VWDWXV�RI�ROGHU�SHRSOH�LQ�WKH�86$��UDQNHG���RYHUDOO�EXW��
���LQ�WKH�KHDOWK�GRPDLQ��FRPSDUHG�ZLWK�LWV�QHLJKERXU�
&DQDGD��UDQNHG���RYHUDOO�DQG���LQ�WKH�KHDOWK�GRPDLQ����
$V�ZHOO�DV�ORQJHU�OLIH�H[SHFWDQF\�DW����LQ�&DQDGD���
D�VLJQLƩFDQWO\�KLJKHU�OHYHO�RI�SXEOLF�H[SHQGLWXUH�RQ�
KHDOWKFDUH�PD\�EH�IDFWRUV�FRQWULEXWLQJ�WR�&DQDGDśV��
KLJKHU�UDQNLQJ�LQ�WKH�KHDOWK�GRPDLQ��

$�FRPSDULVRQ�RI�1RUZD\�����DQG�3RUWXJDO������KLJKOLJKWV�
WKH�GLƨHUHQFH�WKDW�VWURQJ�FLYLO�VRFLHW\�DQG�JRYHUQPHQW�
VXSSRUW�PDNHV��:KLOH�ROGHU�SHRSOH�LQ�1RUZD\�EHQHƩW�
IURP�ZHOO�UHVRXUFHG�ROGHU�SHRSOHśV�DVVRFLDWLRQV��SXEOLF�
UHFRJQLWLRQ�RI�DJHLQJ�LVVXHV�WKURXJK�WKH�PHGLD�DQG��

D�ORQJ�WUDGLWLRQ�RI�VWDWH�ZHOIDUH��ROGHU�SHRSOH�LQ�3RUWXJDO�
KDYH�ERUQH�WKH�EUXQW�RI�JRYHUQPHQW�DXVWHULW\�PHDVXUHV�
RYHU�WKH�SDVW�IRXU�\HDUV��$V�ZHOO�DV�FXWV�LQ�SHQVLRQV��
WKHVH�LQFOXGH�ORZHU�WUDQVSRUW�VXEVLGLHV�DQG�UHGXFHG�
WUDQVSRUW�VHUYLFHV��FRQWULEXWLQJ�WR�3RUWXJDOśV�UHODWLYHO\��
ORZ�HQDEOLQJ�HQYLURQPHQW�UDQNLQJ�RI�����

7KH�8.�UHPDLQV�DW�WKH�XSSHU�HQG�RI�WKH�WDEOH�LQ�UHODWLRQ�
WR�LQFRPH�VHFXULW\��DOWKRXJK�WKH�GHFOLQH�LQ�SHQVLRQHU��
SRYHUW\�RYHU�UHFHQW�\HDUV�DSSHDUV�WR�KDYH�VWDOOHG���
0DMRU�UHIRUPV�WR�ERWK�FRQWULEXWRU\�DQG�QRQ�FRQWULEXWRU\�
SHQVLRQV��ZKLFK�VKRXOG�LPSURYH�LQFRPH�VHFXULW\�IRU�
ORZHU�LQFRPH�JURXSV��ZLOO�VWDUW�WR�IHHG�WKURXJK�LQ�IXWXUH�
\HDUV��ZKLOH�WKH�HPSOR\PHQW�UDWH�IRU�ROGHU�ZRUNHUV�LV�ULVLQJ��
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Enabling environment
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Switzerland
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Netherlands
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United States
New Zealand
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Honduras
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5
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4
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8
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9
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5
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7
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3
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23
6
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5
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6
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2
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80

4
6
1
9
11
5
10
17
30
3
14
26
2
18
23
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+RZHYHU��WKLV�SRVLWLYH�UHVXOW�IRU�LQFRPH�LV�QRW�PDWFKHG��
LQ�KHDOWK��7KH�QHHG�WR�UH�IRFXV�KHDOWK�DQG�FDUH�V\VWHPV��
WR�EHWWHU�PHHW�WKH�UHTXLUHPHQWV�RI�DQ�DJHLQJ�SRSXODWLRQ��
KDV�EHHQ�UHFRJQLVHG�EXW�WKH�SURFHVV�RI�WUDQVIRUPDWLRQ��
LV�OLNHO\�WR�WDNH�VRPH�WLPH�DQG�KDV�RQO\�MXVW�EHJXQ�

7KHUH�LV�D�VWURQJ�FRUUHODWLRQ�EHWZHHQ�KLJK�LQFRPH�
FRXQWULHVś�SHUIRUPDQFH�LQ�WKH�*OREDO�$JH:DWFK�,QGH[��
DQG�WKH�+XPDQ�'HYHORSPHQW�,QGH[��([FHSWLRQV�DUH�
*UHHFH������DQG�,WDO\�������ZKLFK�KDYH�ORZHU�SHQVLRQ�
LQFRPH�FRYHUDJH��HPSOR\PHQW�DQG�HGXFDWLRQDO��
DWWDLQPHQW�UDWHV��DQG�HQDEOLQJ�HQYLURQPHQW�UDQNLQJV��
WKDQ�PLJKW�EH�H[SHFWHG��2OGHU�SHRSOHśV�ZHOIDUH�KDV�EHHQ�
DƨHFWHG�E\�JRYHUQPHQW�DXVWHULW\�SURJUDPPHV�LQ�UHFHQW�
\HDUV��DƨHFWLQJ�KHDOWK�VHUYLFHV��DQG�LQ�WKH�FDVH�RI��
*UHHFH��SHQVLRQV��

*OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW����5HJLRQDO�UHVXOWV

(DVWHUQ�(XURSH�Ř�KROGLQJ�WKH�PLGGOH�
JURXQG
0RVW�RI�WKH����FRXQWULHV�LQ�(DVWHUQ�(XURSH�FRQWLQXH�WR�
RFFXS\�WKH�PLGGOH�JURXQG�RI�WKH�,QGH[�LQ�DOO�GRPDLQV��
ZLWK�WKH�H[FHSWLRQ�RI�(VWRQLD��ZKLFK�LV�UDQNHG������
PDLQO\�GXH�WR�LPSURYHPHQWV�LQ�WKH�HQDEOLQJ�HQYLURQPHQW�
GRPDLQ��VHH�)LJXUH������

5DSLG�HFRQRPLF�DQG�VRFLDO�FKDQJH�LQ�WKH�UHJLRQ�VLQFH��
WKH�FROODSVH�RI�WKH�6RYLHW�8QLRQ�DOPRVW����\HDUV�DJR��
KDV�KDG�D�SDUWLFXODUO\�VHYHUH�LPSDFW�RQ�WKH�FXUUHQW��
JHQHUDWLRQ�RI�ROGHU�SHRSOH��0DQ\�KDYH�H[SHULHQFHG�ORVV��
RI�HPSOR\PHQW�DQG�WKH�HURVLRQ�RI�VWDWH�EHQHƩW�V\VWHPV��
0XOWLJHQHUDWLRQDO�H[WHQGHG�IDPLO\�KRXVHKROGV�KDYH�DOVR�
GHFOLQHG��SDUWO\�GXH�WR�WKH�PLJUDWLRQ�RI�\RXQJHU�ZRUNHUV�
VHHNLQJ�HPSOR\PHQW�RSSRUWXQLWLHV�LQ�WKH�(XURSHDQ�
8QLRQ��

6RPH�(DVWHUQ�(XURSHDQ�FRXQWULHV�DUH��KRZHYHU��PDNLQJ�
SURJUHVV��)RU�H[DPSOH��6ORYHQLD�������&]HFK�5HSXEOLF�������
3RODQG������DQG�&URDWLD������IDUH�UHODWLYHO\�ZHOO�LQ�WKH�
KHDOWK�GRPDLQ��EHWZHHQ����DQG������7KLV�PD\�UHƪHFW�
HFRQRPLF�SURJUHVV�LQ�UHFHQW�GHFDGHV��DQG��LW�KDV�EHHQ�
VXJJHVWHG��D�FKDQJH�LQ�WKH�DWWLWXGH�RI�WKH�FXUUHQW�
JHQHUDWLRQ�RI�ROGHU�SHRSOH��ZKR�QR�ORQJHU�H[SHFW�WKH��
VWDWH�WR�WDNH�VROH�UHVSRQVLELOLW\�IRU�WKHLU�KHDOWK������

7KH�&]HFK�5HSXEOLF��6ORYDNLD�������6ORYHQLD�DQG��
3RODQG�KHDG�WKH�LQFRPH�VHFXULW\�GRPDLQ�UDQNLQJV�IRU��
WKH�UHJLRQ��EHWZHHQ����DQG������VXJJHVWLQJ�WKDW�HFRQRPLF�
GHYHORSPHQW�PD\�KDYH�EHQHƩWHG�WKH�FXUUHQW�ROGHU�
JHQHUDWLRQ��+RZHYHU��WKH�SRYHUW\�ULVN�IRU�VRPH�JURXSV��
RI�ROGHU�SHRSOH�UHPDLQV�KLJK��,Q�6ORYHQLD��IRU�H[DPSOH��
WKH�SRYHUW\�ULVN�IRU�ROGHU�ZRPHQ��HVSHFLDOO\�WKRVH��
OLYLQJ�DORQH��LV�WZLFH�WKDW�IRU�WKH�SRSXODWLRQ�DV�D�ZKROH��
HPSKDVLVLQJ�DJDLQ�WKH�QHHG�WR�DGGUHVV�WKH�GLYHUVLW\��
RI�DJHLQJ�SRSXODWLRQV����

Mauritius
South Africa
Ghana
Morocco
Nigeria
Rwanda
Zambia
Uganda
Tanzania
Malawi
Mozambique

Income securityOverall index
Rank Value

Health status
Rank Value

Capability
Rank Value

Enabling environment
Rank ValueRank

8
19
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92
91
93
94
96
88

63
89
77
72
88
81
91
92
69
95
94

70
75
25
88
47
89
57
72
86
82
94

38
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56
89
75
13
84
70
88
94
96

38
80
81
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86
88
89
92
93
95

Japan
Cyprus
Thailand
Sri Lanka
Philippines
Vietnam
China
Kyrgyzstan
South Korea
Bangladesh
Tajikistan
India
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Indonesia
Mongolia
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Cambodia
Lao PDR
Iraq
Jordan
Pakistan
West Bank and Gaza
Afghanistan
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Rank Value

Health status
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Capability
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Enabling environment
Rank ValueRank
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46
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73
70
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75
57
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36
33
89
85
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59
95
82
83

1
24
41
54
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36
58
83
42
71
80
87
79
70
93
52
51
82
75
67
78
73
96

12
51
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32
18
71
38
31
19
39
40
55
68
48
65
93
74
83
91
95
44
96
90

21
55
12
25
15
31
28
36
54
41
61
52
59
8
62
40
27
20
92
32
81
63
95

9
34
36
43
44
45
48
49
50
59
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69
70
71
72
77
79
84
87
90
91
94
96

Estonia
Czech Republic
Georgia
Slovenia
Poland
Latvia
Armenia
Romania
Hungary
Slovakia
Albania
Bulgaria
Lithuania
Belarus
Russia
Croatia
Montenegro
Moldova
Serbia
Ukraine
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Rank Value

Health status
Rank Value

Capability
Rank Value

Enabling environment
Rank ValueRank
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23
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32
30
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21
44
47
53
50
37
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49
43
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47
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38
48
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64
57
53
61
68
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84
86
49
56
90
62
85

7
28
15
81
61
14
9
46
53
36
21
45
17
64
26
77
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50
92
85
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45
7
37
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44
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67
85
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28
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46
47
53
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68
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78
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Rank Value
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Enabling environment
Rank ValueRank

42
10
39
51
34
17
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55
68
77
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14
81
74
78
84
67
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31
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35
40
28
32
59
18
45
34
43
39
44
50
46
29

27
29
33
49
52
35
42
24
22
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59
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84
41
63
60

49
57
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29
46
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42
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34
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42
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Sweden
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Canada
Germany
Netherlands
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United States
New Zealand
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Ireland
Israel
Luxembourg
Spain
Belgium
Portugal
Italy
Malta
Greece

Chile
Uruguay
Panama
Costa Rica
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Ecuador
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Colombia
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Dominican Republic
Guatemala
Paraguay
Honduras
Venezuela
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2
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4
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28
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12
2
4
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8
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9
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5
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7
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8
5
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Costa Rica

Belgium

Georgia

Slovenia

Mexico

Argentina

Poland

Ecuador

Cyprus

Latvia

Thailand

Portugal

Mauritius

Italy

Armenia

Romania

Peru

Sri Lanka

Philippines

Vietnam

Hungary

Slovakia

China

Kyrgyzstan

South Korea

Rank

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

Value

64.0

63.9

61.3

60.1

59.5

59.4

58.1

57.9

57.8

57.0

56.3

55.3

54.2

53.9

53.0

52.8

52.6

52.6

52.3

52.2

51.9

51.7

51.5

51.0

50.4

Rank

51

40

48

23

34

17

24

56

46

32

58

12

8

25

30

26

65

79

73

70

35

21

72

54

80

Value

64.6

71.8

65.9

78.6

73.3

80.1

77.8

62.4

67.9

74.2

57.9

82.1

82.8

77.5

75.6

77.2

50.7

34.9

41.9

46.8

73.1

78.8

42.1

63.5

32.5

Rank

15

30

60

38

35

40

48

28

24

66

41

23

63

6

74

64

32

54

76

36

57

53

58

83

42

Value

73.8

68.7

46.2

63.2

64.5

59.4

55.3

69.2

70.7

44.1

59.1

70.7

45.0

78.7

34.0

44.9

68.1

50.0

31.9

63.9

47.4

51.4

46.5

28.9

58.2

Rank

49

58

15

81

52

35

61

42

51

14

73

79

70

69

9

46

24

32

18

71

53

36

38

31

19

Value

32.0

28.9

53.2

19.2

29.9

38.0

27.3

34.4

30.0

54.0

22.6

19.4

24.6

24.6

58.9

33.5

46.0

43.0

50.2

24.4

29.4

37.0

36.2

43.0

48.6

Rank

29

24

45

7

46

66

37

58

55

68

12

51

38

74

73

64

79

25

15

31

60

80

28

36

54

Value

71.6

73.4

67.1

79.2

66.7

61.7

69.2

63.4

63.8

60.1

78.2

65.4

69.2

58.5

58.9

62.0

56.9

72.9

77.3

71.3

63.1

56.8

71.8

69.6

64.1

Bolivia

Colombia

Albania

Nicaragua

Malta

Bulgaria

El Salvador

Brazil

Bangladesh

Lithuania

Tajikistan

Dominican Republic

Guatemala

Belarus

Russia

Paraguay

Croatia

Montenegro

India

Nepal

Indonesia

Mongolia

Greece

Moldova

Honduras

Rank

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

72

73

74

75

Value

50.3

50.3

48.9

48.9

48.4

47.5

47.0

46.3

45.5

45.4

45.0

44.4

44.3

43.7

42.5

42.1

41.7

40.9

39.0

38.9

38.6

38.1

37.3

36.2

36.2

Rank

55

68

44

77

52

47

76

14

75

53

57

81

74

50

37

78

66

60

71

69

86

36

28

63

84

Value

62.6

48.2

68.6

38.0

64.1

67.8

38.1

80.8

39.6

63.9

59.0

29.9

41.3

65.0

72.9

35.8

50.6

56.0

44.6

47.9

18.6

73.0

76.0

51.6

21.4

Rank

59

18

61

45

20

68

34

43

71

65

80

39

44

84

86

50

49

56

87

79

70

93

22

90

46

Rank

22

76

21

59

87

45

67

66

39

17

40

62

84

64

26

41

77

78

55

68

48

65

80

50

63

Rank

78

42

86

33

47

69

53

87

41

90

61

43

34

44

82

77

72

70

52

59

8

62

91

76

65

Value

46.4

72.8

45.7

57.0

72.1

40.0

66.3

57.4

37.7

44.2

31.1

61.0

57.0

28.6

27.1

54.4

55.3

49.1

27.0

31.2

37.8

20.5

70.7

25.8

56.2

Value

46.6

20.8

47.9

27.7

14.3

33.5

25.2

25.6

36.2

50.3

35.0

26.8

17.7

26.0

45.1

34.7

20.5

19.5

29.3

25.0

32.3

26.0

19.3

31.6

26.2

Value

57.1

67.5

54.7

70.6

66.4

59.8

65.3

54.6

67.5

52.6

63.1

67.3

70.2

67.1

55.5

57.5

58.9

58.9

65.3

63.2

79.0

62.9

49.6

57.7

62.0

Overall rank
and value

Income
security

Health
status

Capability Enabling
environment

Norway

Sweden

Switzerland

Canada

Germany

Netherlands

Iceland

United States

Japan

New Zealand

United Kingdom

Denmark

Australia

Austria

Finland

France

Ireland

Israel

Luxembourg

Estonia

Spain

Chile

Uruguay

Panama

Czech Republic

Rank

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

Value

93.4

88.3

87.9

87.5

86.3

86.0

85.3

83.5

82.6

80.7

80.1

77.6

76.1

76.0

75.8

74.8

74.2

72.2

71.3

67.7

67.6

67.5

65.3

65.0

64.8

Rank

1

9

29

7

15

5

3

22

31

27

11

18

61

6

16

2

20

45

4

38

41

42

10

39

13

Value

89.1

82.8

76.0

83.2

80.5

85.6

87.5

78.7

75.4

77.1

82.7

79.8

52.2

84.6

80.4

88.0

79.1

68.1

87.0

72.4

71.3

70.5

82.8

72.3

82.0

Rank

16

12

2

4

11

13

8

25

1

9

27

33

5

19

21

7

17

26

10

55

3

14

37

31

47

Value

73.5

75.2

81.3

80.3

75.6

74.8

78.2

70.1

83.9

77.8

69.3

68.1

79.8

72.7

70.8

78.3

73.1

69.8

76.6

50.0

80.5

74.4

63.3

68.7

56.1

Rank

1

3

10

8

5

11

16

4

12

6

23

20

2

43

30

37

34

13

54

7

56

27

29

33

28

Value

76.2

65.7

58.0

59.7

62.8

57.4

52.8

65.0

56.8

61.8

46.1

48.3

70.2

34.1

43.9

36.3

38.7

55.3

29.4

61.8

29.2

44.7

44.5

40.2

44.5

Rank

4

6

1

9

11

5

10

17

21

30

3

14

26

2

18

23

16

35

19

39

22

49

57

48

50

Value

80.1

79.4

83.7

78.9

78.6

79.6

78.8

76.8

75.0

71.5

81.8

77.7

72.5

82.7

76.1

74.2

77.0

69.6

76.1

68.1

74.7

66.0

63.5

66.4

65.8

Overall rank
and value
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security

Health
status

Capability Enabling
environment

Overall rank
and value

Income
security

Health
status

Capability Enabling
environment

Overall rank
and value

Income
security

Health
status

Capability Enabling
environment

Venezuela

Turkey

Serbia

Cambodia

South Africa

Ghana

Ukraine

Morocco

Lao PDR

Nigeria

Rwanda

Iraq

Zambia

Uganda

Jordan

Pakistan

Tanzania

Malawi

West Bank & Gaza

Mozambique

Afghanistan

Rank

76

77

78

79

80

81

82

83

84

85

86

87

88

89

90

91

92

93

94

95

96

Value

36.1

36.1

35.4

35.2

35.2

34.0

31.0

30.3

30.3

25.7

23.4

23.1

21.1

19.5

17.0

12.3

10.7

6.4

4.5

4.1

3.7

Rank

67

33

49

89

19

87

43

64

85

90

92

62

91

93

59

95

94

96

82

88

83

Value

49.8

73.3

65.7

16.5

79.6

17.8

70.2

51.1

18.7

16.3

11.5

52.2

13.3

11.3

56.6

6.0

6.1

6.0

23.0

17.3

22.0

Rank

29

52

62

51

89

77

85

72

82

88

81

75

91

92

67

78

69

95

73

94

96

Value

69.1

52.5

45.3

53.3

25.9

31.9

27.3

37.5

29.7

25.9

30.0

32.8

24.7

22.1

43.6

31.8

39.8

18.8

36.6

18.9

7.1

Rank

60

93

92

74

75

25

85

88

83

47

89

91

57

72

95

44

86

82

96

94

90

Value

27.4

6.0

9.9

22.5

22.3

45.9

15.2

14.2

19.0

32.3

13.8

11.2

29.2

23.9

1.6

33.9

14.6

19.0

1.3

4.2

12.0

Rank

93

40

67

27

83

56

85

89

20

75

13

92

84

70

32

81

88

94

63

96

95

Value

49.5

67.6

60.2

72.2

55.0

63.7

54.8

53.9

75.5

58.3

78.2

49.6

54.8

58.9

70.6

56.0

54.5

48.4

62.3

45.1

47.0
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Costa Rica

Belgium

Georgia

Slovenia

Mexico

Argentina

Poland

Ecuador

Cyprus

Latvia

Thailand

Portugal

Mauritius

Italy

Armenia

Romania

Peru

Sri Lanka

Philippines

Vietnam

Hungary

Slovakia

China

Kyrgyzstan

South Korea

Rank

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

Value

64.0

63.9

61.3

60.1

59.5

59.4

58.1

57.9

57.8

57.0

56.3

55.3

54.2

53.9

53.0

52.8

52.6

52.6

52.3

52.2

51.9

51.7

51.5

51.0

50.4

Rank

51

40

48

23

34

17

24

56

46

32

58

12

8

25

30

26

65

79

73

70

35

21

72

54

80

Value

64.6

71.8

65.9

78.6

73.3

80.1

77.8

62.4

67.9

74.2

57.9

82.1

82.8

77.5

75.6

77.2

50.7

34.9

41.9

46.8

73.1

78.8

42.1

63.5

32.5

Rank

15

30

60

38

35

40

48

28

24

66

41

23

63

6

74

64

32

54

76

36

57

53

58

83

42

Value

73.8

68.7

46.2

63.2

64.5

59.4

55.3

69.2

70.7

44.1

59.1

70.7

45.0

78.7

34.0

44.9

68.1

50.0

31.9

63.9

47.4

51.4

46.5

28.9

58.2

Rank

49

58

15

81

52

35

61

42

51

14

73

79

70

69

9

46

24

32

18

71

53

36

38

31

19

Value

32.0

28.9

53.2

19.2

29.9

38.0

27.3

34.4

30.0

54.0

22.6

19.4

24.6

24.6

58.9

33.5

46.0

43.0

50.2

24.4

29.4

37.0

36.2

43.0

48.6

Rank

29

24

45

7

46

66

37

58

55

68

12

51

38

74

73

64

79

25

15

31

60

80

28

36

54

Value

71.6

73.4

67.1

79.2

66.7

61.7

69.2

63.4

63.8

60.1

78.2

65.4

69.2

58.5

58.9

62.0

56.9

72.9

77.3

71.3

63.1

56.8

71.8

69.6

64.1

Bolivia

Colombia

Albania

Nicaragua

Malta

Bulgaria

El Salvador

Brazil

Bangladesh

Lithuania

Tajikistan

Dominican Republic

Guatemala

Belarus

Russia

Paraguay

Croatia

Montenegro

India

Nepal

Indonesia

Mongolia

Greece

Moldova

Honduras

Rank

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

72

73

74

75

Value

50.3

50.3

48.9

48.9

48.4

47.5

47.0

46.3

45.5

45.4

45.0

44.4

44.3

43.7

42.5

42.1

41.7

40.9

39.0

38.9

38.6

38.1

37.3

36.2

36.2

Rank

55

68

44

77

52

47

76

14

75

53

57

81

74

50

37

78

66

60

71

69

86

36

28

63

84

Value

62.6

48.2

68.6

38.0

64.1

67.8

38.1

80.8

39.6

63.9

59.0

29.9

41.3

65.0

72.9

35.8

50.6

56.0

44.6

47.9

18.6

73.0

76.0

51.6

21.4

Rank

59

18

61

45

20

68

34

43

71

65

80

39

44

84

86

50

49

56

87

79

70

93

22

90

46

Rank

22

76

21

59

87

45

67

66

39

17

40

62

84

64

26

41

77

78

55

68

48

65

80

50

63

Rank

78

42

86

33

47

69

53

87

41

90

61

43

34

44

82

77

72

70

52

59

8

62

91

76

65

Value

46.4

72.8

45.7

57.0

72.1

40.0

66.3

57.4

37.7

44.2

31.1

61.0

57.0

28.6

27.1

54.4

55.3

49.1

27.0

31.2

37.8

20.5

70.7

25.8

56.2

Value

46.6

20.8

47.9

27.7

14.3

33.5

25.2

25.6

36.2

50.3

35.0

26.8

17.7

26.0

45.1

34.7

20.5

19.5

29.3

25.0

32.3

26.0

19.3

31.6

26.2

Value

57.1

67.5

54.7

70.6

66.4

59.8

65.3

54.6

67.5

52.6

63.1

67.3

70.2

67.1

55.5

57.5

58.9

58.9

65.3

63.2

79.0

62.9

49.6

57.7

62.0

Overall rank
and value

Income
security

Health
status

Capability Enabling
environment

Norway

Sweden

Switzerland

Canada

Germany

Netherlands

Iceland

United States

Japan

New Zealand

United Kingdom

Denmark

Australia

Austria

Finland

France

Ireland

Israel

Luxembourg

Estonia

Spain

Chile

Uruguay

Panama

Czech Republic

Rank

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

Value

93.4

88.3

87.9

87.5

86.3

86.0

85.3

83.5

82.6

80.7

80.1

77.6

76.1

76.0

75.8

74.8

74.2

72.2

71.3

67.7

67.6

67.5

65.3

65.0

64.8

Rank

1

9

29

7

15

5

3

22

31

27

11

18

61

6

16

2

20

45

4

38

41

42

10

39

13

Value

89.1

82.8

76.0

83.2

80.5

85.6

87.5

78.7

75.4

77.1

82.7

79.8

52.2

84.6

80.4

88.0

79.1

68.1

87.0

72.4

71.3

70.5

82.8

72.3

82.0

Rank

16

12

2

4

11

13

8

25

1

9

27

33

5

19

21

7

17

26

10

55

3

14

37

31

47

Value

73.5

75.2

81.3

80.3

75.6

74.8

78.2

70.1

83.9

77.8

69.3

68.1

79.8

72.7

70.8

78.3

73.1

69.8

76.6

50.0

80.5

74.4

63.3

68.7

56.1

Rank

1

3

10

8

5

11

16

4

12

6

23

20

2

43

30

37

34

13

54

7

56

27

29

33

28

Value

76.2

65.7

58.0

59.7

62.8

57.4

52.8

65.0

56.8

61.8

46.1

48.3

70.2

34.1

43.9

36.3

38.7

55.3

29.4

61.8

29.2

44.7

44.5

40.2

44.5

Rank

4

6

1

9

11

5

10

17

21

30

3

14

26

2

18

23

16

35

19

39

22

49

57

48

50

Value

80.1

79.4

83.7

78.9

78.6

79.6

78.8

76.8

75.0

71.5

81.8

77.7

72.5

82.7

76.1

74.2

77.0

69.6

76.1

68.1

74.7

66.0

63.5

66.4

65.8

Overall rank
and value

Income
security

Health
status

Capability Enabling
environment

Overall rank
and value

Income
security

Health
status

Capability Enabling
environment

Overall rank
and value

Income
security

Health
status

Capability Enabling
environment

Venezuela

Turkey

Serbia

Cambodia

South Africa

Ghana

Ukraine

Morocco

Lao PDR

Nigeria

Rwanda

Iraq

Zambia

Uganda

Jordan

Pakistan

Tanzania

Malawi

West Bank & Gaza

Mozambique

Afghanistan

Rank

76

77

78

79

80

81

82

83

84

85

86

87

88

89

90

91

92

93

94

95

96

Value

36.1

36.1

35.4

35.2

35.2

34.0

31.0

30.3

30.3

25.7

23.4

23.1

21.1

19.5

17.0

12.3

10.7

6.4

4.5

4.1

3.7

Rank

67

33

49

89

19

87

43

64

85

90

92

62

91

93

59

95

94

96

82

88

83

Value

49.8

73.3

65.7

16.5

79.6

17.8

70.2

51.1

18.7

16.3

11.5

52.2

13.3

11.3

56.6

6.0

6.1

6.0

23.0

17.3

22.0

Rank

29

52

62

51

89

77

85

72

82

88

81

75

91

92

67

78

69

95

73

94

96

Value

69.1

52.5

45.3

53.3

25.9

31.9

27.3

37.5

29.7

25.9

30.0

32.8

24.7

22.1

43.6

31.8

39.8

18.8

36.6

18.9

7.1

Rank

60

93

92

74

75

25

85

88

83

47

89

91

57

72

95

44

86

82

96

94

90

Value

27.4

6.0

9.9

22.5

22.3

45.9

15.2

14.2

19.0

32.3

13.8

11.2

29.2

23.9

1.6

33.9

14.6

19.0

1.3

4.2

12.0

Rank

93

40

67

27

83

56

85

89

20

75

13

92

84

70

32

81

88

94

63

96

95

Value

49.5

67.6

60.2

72.2

55.0

63.7

54.8

53.9

75.5

58.3

78.2

49.6

54.8

58.9

70.6

56.0

54.5

48.4

62.3

45.1

47.0
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����*OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW 3RSXODWLRQ�DJHLQJ

3RSXODWLRQ�DJHLQJ
7KH�WZHQW\�ƩUVW�FHQWXU\�LV�ZLWQHVVLQJ�XQSUHFHGHQWHG�
GHPRJUDSKLF�FKDQJH��8QWLO�WKH�WZHQWLHWK�FHQWXU\��WKH�
ZRUOG�ZDV�SUHGRPLQDQWO\�ŝ\RXQJŞ��ZLWK�KLJK�UDWHV�RI�
FKLOG�PRUWDOLW\�NHHSLQJ�GRZQ�OLIH�H[SHFWDQF\�DW�ELUWK��
3HRSOH�RYHU����PDGH�XS�OHVV�WKDQ���SHU�FHQW�RI�WKH�
JOREDO�SRSXODWLRQ��%XW�WKLV�KDV�FKDQJHG�

'XULQJ�WKH�WZHQWLHWK�FHQWXU\��DGYDQFHV�LQ�KHDOWKFDUH�DQG�
HGXFDWLRQ�DVVRFLDWHG�ZLWK�UDSLG�HFRQRPLF�GHYHORSPHQW�
FDXVHG�D�VZLIW�GHFOLQH�LQ�ERWK�FKLOG�PRUWDOLW\�DQG�IHUWLOLW\�
UDWHV��7KHVH�GHYHORSPHQWV��FRPELQHG�ZLWK�SHRSOH�OLYLQJ�
ORQJHU�DW�ROGHU�DJHV�LQ�PDQ\�SDUWV�RI�WKH�ZRUOG��OHG�WR�D�
VWHHS�ULVH�LQ�WKH�QXPEHUV�DQG�SURSRUWLRQV�RI�ROGHU�SHRSOH�
Ř�D�WUHQG�WKDW�LV�FRQWLQXLQJ��VHH�)LJXUH����DQG�7DEOH����

7KH�SURSRUWLRQ�RI�WKH�ZRUOGśV�RYHU���V�LV�SURMHFWHG�WR��
ULVH�IURP�QHDUO\����SHU�FHQW�LQ������WR����SHU�FHQW�LQ�
��������%\������Ř�MXVW�RYHU�D�JHQHUDWLRQ�DZD\�Ř�WKHUH�ZLOO�
EH���ELOOLRQ�SHRSOH�RYHU����Ř�QHDUO\�DV�PDQ\�DV�FKLOGUHQ�
XQGHU����Ř�FRPSDUHG�ZLWK�����PLOOLRQ�QRZ����7KLUW\�WKUHH�
FRXQWULHV�ZLOO�HDFK�KDYH�PRUH�WKDQ����PLOOLRQ�SHRSOH��

:KHQ�WKH�\RXQJ�JURZ�ROG
3RSXODWLRQ�DJHLQJ�LV�QRW�WKH�RQO\�IHDWXUH�RI�WKH�JOREDO�
GHPRJUDSKLF�WUDQVLWLRQ��,Q�KLJK�LQFRPH�FRXQWULHV�DQG�
VRPH�PLGGOH�LQFRPH�FRXQWULHV��HVSHFLDOO\�LQ�(XURSH��
DQG�&HQWUDO�$VLD���D�IDOO�LQ�IHUWLOLW\�UDWHV�KDV�FRQWULEXWHG��
WR�DQ�ŝDJH�EXOJHŞ�RI�PLGGOH�DJHG�DQG�ROGHU�SHRSOH���
,Q�FRQWUDVW��PRVW�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV��
ZKHUH�IHUWLOLW\�UDWHV�UHPDLQ�KLJKHU��DUH�H[SHULHQFLQJ�D�
ŝ\RXWK�EXOJHŞ��WKRVH�DJHG��������WKDW�LV�HLWKHU�SHDNLQJ�
QRZ�RU�ZLOO�GR�VR�LQ�WKH�QH[W�GHFDGH��7RGD\��QHDUO\��
KDOI�WKH�ZRUOGśV�SRSXODWLRQ�LV�XQGHU����\HDUV�ROG���
2I�WKHVH�\RXQJ�SHRSOH�����SHU�FHQW�OLYH�LQ�ORZ��DQG�
PLGGOH�LQFRPH�FRXQWULHV��SULPDULO\�LQ�VXE�6DKDUDQ��
$IULFD�DQG�$VLD�����

(FRQRPLF�DQG�VRFLDO�SURJUHVV��DFFRPSDQLHG�E\�EHWWHU�
HGXFDWLRQ�DQG�RSSRUWXQLWLHV�IRU�ZRPHQ��LQYDULDEO\��
OHDGV�WR�D�GHFOLQH�LQ�IHUWLOLW\�UDWHV�Ř�DQG�DV�IHUWLOLW\��
UDWHV�FRQWLQXH�WR�IDOO��PDQ\�FRXQWULHV�ZLOO�JURZ�ROGHU���
7KH�DJHLQJ�RI�SRSXODWLRQV�ZLOO�KDYH�VLJQLƩFDQW�LPSDFWV�
RQ�PDQ\�DVSHFWV�RI�OLIH��LQFOXGLQJ�HPSOR\PHQW��HGXFDWLRQ�
DQG�KHDOWK��

6RFLDO�DQG�HFRQRPLF�SROLFLHV�WKDW�UHƪHFW�WKHVH�FKDQJLQJ�
G\QDPLFV�VXSSRUW�SHRSOH�DW�DOO�VWDJHV�RI�WKHLU�OLYHV��
DQG�UHVSRQG�WR�FKDQJLQJ�QHHGV�IRU�HGXFDWLRQ��WUDLQLQJ�
DQG�KHDOWKFDUH�DV�WKHLU�SRSXODWLRQV�JURZ�ROGHU��7KH\��
DOVR�UHFRJQLVH�WKDW�D�SHUVRQśV�DELOLW\�WR�IXQFWLRQ�FDQ�EH�
DƨHFWHG�E\�WKHLU�VRFLDO�DQG�SK\VLFDO�HQYLURQPHQW��DQG�
WKDW�ROGHU�SHRSOHśV�RSSRUWXQLWLHV�FDQ�EH�HQKDQFHG�RU�
OLPLWHG�DFFRUGLQJ�WR�KRZ�WKH\�DUH�SHUFHLYHG�E\�VRFLHW\���
$OO�RI�WKHVH�IDFWRUV�DUH�PHDVXUHG�E\�WKH�,QGH[�

RYHU�����DQG�WKUHH��&KLQD��,QGLD�DQG�WKH�86$��ZLOO�HDFK�
KDYH�PRUH�WKDQ�����PLOOLRQ����

3RSXODWLRQ�DJHLQJ�LV�KDSSHQLQJ�LQ�DOO�UHJLRQV��VHH��
)LJXUH������$OUHDG\��WZR�WKLUGV�RI�WKH�ZRUOGśV�RYHU���V��
OLYH�LQ�ORZ��DQG�PLGGOH�LQFRPH�FRXQWULHV��DQG�WKLV�ZLOO�
ULVH�WR�IRXU�ƩIWKV�E\�������7KH�SURSRUWLRQ�RI�RYHU���V��
LV�JURZLQJ�IDVWHVW�Ř�SURMHFWHG�WR�ULVH�IURP���SHU�FHQW��
RI�WKH�JOREDO�SRSXODWLRQ�QRZ�WR���SHU�FHQW�E\���������
6LQFH�ZRPHQ�JHQHUDOO\�OLYH�ORQJHU�WKDQ�PHQ��WKH\�IRUP�
WKH�PDMRULW\�RI�ROGHU�SHRSOH��DQG�WKH�SURSRUWLRQ�ULVHV��
ZLWK�DJH��UHDFKLQJ����SHU�FHQW�RI�WKRVH�DJHG����SOXV���

,Q�PDQ\�FRXQWULHV��OLIH�H[SHFWDQF\�DW����LV�QRZ�DW��
OHDVW�D�WKLUG�PRUH�WKDQ�ZKDW�LW�ZDV�LQ�WKH�PLG�WZHQWLHWK�
FHQWXU\����+RZHYHU��SHRSOHśV�H[SHULHQFH�RI�ODWHU�OLIH�
YDULHV�FRQVLGHUDEO\��GHSHQGLQJ�WR�D�ODUJH�H[WHQW�RQ�WKHLU�
FLUFXPVWDQFHV�HDUOLHU�LQ�OLIH��:KLOH�PDQ\�PRUH�SHRSOH��
DUH�OLYLQJ�WKHLU�ODWHU�OLIH�LQ�EHWWHU�KHDOWK�DQG�FRPIRUW��
WKDQ�LQ�WKH�SDVW��PLOOLRQV�RI�SHRSOH�VWLOO�IDFH�D�EOHDN��
ROG�DJH��



*OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW����3RSXODWLRQ�DJHLQJ

2050

29.6

15.6

21.0

10.5

6.1

7.3

6.3

6.0

10.3

6.1

6.2

2030

22.8

10.8

13.8

6.8

5.3

5.2

4.5

4.6

5.6

4.0

4.0

2014

14.2

8.7

8.1

5.3

5.1

4.9

4.9

4.5

4.1

3.8

3.7

Mauritius

South Africa

Morocco

Ghana

Mozambique

Tanzania

Malawi

Nigeria

Rwanda

Zambia

Uganda

2050

42.7

41.1

33.1

37.5

32.8

25.7

27.3

30.6

18.3

21.1

21.2

18.1

22.3

13.7

15.2

14.8

19.8

15.7

17.4

10.8

11.9

11.4

8.5

2030

37.5

31.1

23.4

27.0

23.8

19.7

17.3

18.3

12.3

14.1

12.8

11.3

11.7

9.6

10.5

8.9

11.5

8.3

9.2

6.4

8.1

6.6

5.1

2014

32.8

17.7

17.6

15.1

14.4

13.0

11.1

10.0

8.5

8.3

8.1

8.0

7.0

6.6

6.6

6.5

6.1

5.9

5.4

5.1

4.9

4.6

3.9

 
   
Japan

South Korea

Cyprus

Thailand

China

Sri Lanka

Turkey

Vietnam

India

Indonesia

Cambodia

Nepal

Bangladesh

Philippines

Kyrgyzstan

Pakistan

Mongolia

Lao PDR

Jordan

Iraq

Tajikistan

West Bank and Gaza

Afghanistan

2014

18.8

15.3

14.6

11.5

10.9

10.6

9.9

9.9

9.8

9.7

9.7

9.5

9.4

8.4

7.5

7.1

6.7

6.7

2030

22.1

18.2

23.5

18.7

19.3

16.0

13.2

16.4

16.0

14.7

14.9

14.5

14.7

11.2

9.6

11.5

9.7

7.6

2050

27.4

25.2

31.3

28.9

30.2

23.3

21.6

23.8

25.9

22.1

22.0

23.3

22.1

16.6

13.8

21.3

17.2

12.2

 

Uruguay

Argentina

Chile

Brazil

Costa Rica

Panama

El Salvador

Colombia

Mexico

Ecuador

Venezuela 

Peru

Dominican Republic

Paraguay

Bolivia 

Nicaragua

Honduras

Guatemala

Africa

Latin America 
and the Caribbean

2050

36.5

36.0

30.4

37.1

32.5

32.7

33.2

36.7

30.8

36.4

36.7

31.2

32.0

35.4

30.3

29.6

28.5

31.2

30.9

31.5

2030

29.9

31.2

26.9

31.7

27.6

26.7

27.1

27.6

24.9

26.8

26.7

25.8

27.0

25.8

24.8

24.7

23.3

22.6

23.9

22.2

2014

26.6

25.6

24.4

24.4

24.4

24.3

24.0

21.8

21.7

21.6

21.4

20.9

20.1

19.8

19.7

19.5

19.4

17.7

15.7

14.7

   
Bulgaria

Croatia

Latvia

Slovenia

Estonia

Hungary

Czech Republic

Poland

Ukraine

Serbia

Romania

Lithuania

Georgia

Slovakia

Belarus

Montenegro

Russia

Moldova

Albania

Armenia

Eastern 
Europe

2014

27.5

27.4

26.8

26.0

25.6

25.1

24.5

24.4

24.3

24.1

24.0

23.8

23.6

23.4

23.3

21.8

21.7

20.1

20.1

19.7

19.5

18.3

17.2

15.4

2030

36.4

34.6

31.1

32.4

28.0

32.6

29.2

28.5

30.0

30.9

31.5

31.7

28.4

31.6

28.2

26.1

28.5

25.6

24.6

25.9

24.5

24.4

23.1

18.4

2050

39.6

38.7

31.5

37.9

28.5

40.8

31.0

28.5

31.8

36.8

33.5

32.9

30.4

40.2

30.7

28.1

30.7

27.0

27.6

28.8

29.1

29.8

29.7

22.5

Germany

Italy

Finland

Greece

Sweden

Portugal

France

Denmark

Belgium

Malta

Austria

Netherlands

Switzerland

Spain

United Kingdom 

Norway

Canada

United States

Australia

New Zealand

Luxembourg

Iceland

Ireland

Israel  

Western Europe, 
North America and Australasia 

Asia-Pacific and 
West Bank and Gaza

7DEOH����3HUFHQWDJH�RI�SRSXODWLRQ�DJHG����SOXV�
E\�UHJLRQ�LQ������������DQG�����

6RXUFH��81'(6$�3RSXODWLRQ�'LYLVLRQ��:RUOG�SRSXODWLRQ�
SURVSHFWV��WKH������UHYLVLRQ��'9'�HGLWLRQ������



����*OREDO�$JH:DWFK�,QGH[�������,QVLJKW�UHSRUW 0HWKRGRORJ\

Global AgeWatch Index

1. Income security

Pension income 
coverage 

Poverty rate in old age 

Relative welfare of 
older people 

GDP per capita 

1.1

1.2

1.3

1.4

2. Health status

2.1 Life expectancy at 60 

2.2

2.3 Psychological 
wellbeing

3. Capability 

3.1 Employment of 
older people 

3.2 Healthy life
expectancy at 60 

Educational status 
of older people 

4. Enabling environment 

4.1 

4.2 

4.3 

4.4 

Social connections 

Physical safety 

Civic freedom  

Access to public 
transport 

Direct “outcome” indicators of older people’s wellbeing  Proxy of enabling attributes/
capabilities of older people  

Enabling social environment
of society  

Indicators 

Domains

Global AgeWatch Index

1. Income security

Pension income 
coverage 

Poverty rate in old age 

Relative welfare of 
older people 

GDP per capita 

1.1

1.2

1.3

1.4

2. Health status

2.1 Life expectancy at 60 

2.2

2.3 Psychological 
wellbeing

3. Capability 

3.1 Employment of 
older people 

3.2 Healthy life
expectancy at 60 

Educational status 
of older people 

4. Enabling environment 

4.1 

4.2 

4.3 

4.4 

Social connections 

Physical safety 

Civic freedom  

Access to public 
transport 

Indicators 

Domains

)LJXUH�����*OREDO�$JH:DWFK�,QGH[�GRPDLQV�DQG�LQGLFDWRUV�

2OGHU�SHRSOH�FRQVLVWHQWO\�LGHQWLI\�VXƫFLHQW�LQFRPH��
JRRG�KHDOWK�DQG�WKH�DELOLW\�WR�SDUWLFLSDWH�LQ�VRFLHW\��
DV�FHQWUDO�WR�WKHLU�ZHOOEHLQJ��)RU�WKLV�UHDVRQ��WKH�
*OREDO�$JH:DWFK�,QGH[�LV�EDVHG�RQ�IRXU�GRPDLQV��
LQFRPH�VHFXULW\��KHDOWK�VWDWXV��FDSDELOLW\�DQG��
HQDEOLQJ�HQYLURQPHQW��

:H�KDYH�FKDQJHG�WKH�QDPH�RI�WKH�WKLUG�GRPDLQ�IURP�
ŝHPSOR\PHQW�DQG�HGXFDWLRQŞ�WR�ŝFDSDELOLW\Ş�IROORZLQJ�
FRQVXOWDWLRQV�DQG�WKH�UHFRPPHQGDWLRQ�WKDW�WKLV�EHVW�
UHƪHFWV�WKH�GRPDLQśV�REMHFWLYHV��7KHVH�GRPDLQV�FRQVLVW��
RI����LQGLFDWRUV�GHULYHG�IURP�LQWHUQDWLRQDO�GDWD�VRXUFHV��
LQFOXGLQJ�WKH�:RUOG�%DQN��WKH�:RUOG�+HDOWK�2UJDQL]DWLRQ�
�:+2���WKH�,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ��,/2���
%DUUR�DQG�/HH��DQG�*DOOXS��VHH�)LJXUH�����

,QWHUSUHWLQJ�WKH�GDWD
7KH�,QGH[�UDQNLQJV�VKRZ�KRZ�FRXQWULHV�FRPSDUH�LQ�WHUPV�
RI�ROGHU�SHRSOHśV�ZHOOEHLQJ��7KH�,QGH[�YDOXHV��RQ�ZKLFK�WKH�
UDQNLQJV�DUH�EDVHG��VKRZ�KRZ�FRXQWULHV�DUH�SHUIRUPLQJ��
,Q�SDUWLFXODU��WKH\�VKRZ�KRZ�GLƨHUHQW�FRXQWULHV�FRPSDUH�
ZLWK�WKH�EHVW�SHUIRUPLQJ�FRXQWULHV�DQG�WKHLU�SRWHQWLDO��
IRU�LPSURYHPHQW��7KH�GLƨHUHQFH�LQ�,QGH[�YDOXHV�EHWZHHQ�
FRXQWULHV�LV�VRPHWLPHV�PLQLPDO��$�GLƨHUHQFH�RI�����
RU�PRUH�SRLQWV�LV�FRQVLGHUHG�VWDWLVWLFDOO\�VLJQLƩFDQW��

&KDQJHV�LQ�����
6RPH�LQGLFDWRUV�LQ�WKH������,QGH[�KDYH�EHHQ�XSGDWHG�
XVLQJ�QHZ�GDWD��7KHVH�DUH��HPSOR\PHQW�UDWH�RI�ROGHU�
SHRSOH��XVLQJ������RU�ODWHVW�DYDLODEOH�GDWD�IURP�,/2���
OLIH�H[SHFWDQF\�DW�����XVLQJ������GDWD�IURP�:+2���
DQG�DOO�IRXU�LQGLFDWRUV�LQ�WKH�HQDEOLQJ�HQYLURQPHQW�
GRPDLQ��XVLQJ������RU�ODWHVW�DYDLODEOH�GDWD�IURP�*DOOXS�

2WKHU�LQGLFDWRUV�KDYH�EHHQ�XSGDWHG�XVLQJ�PLQRU��
UHYLVLRQV�RI�GHƩQLWLRQV�DQG�QHZ�GDWD�VRXUFHV��7KHVH��
DUH��SHQVLRQ�LQFRPH�FRYHUDJH��XVLQJ�D�FRPELQDWLRQ�RI�
QHZ�DQG�LPSURYHG�GDWD�IURP�WKH�:RUOG�%DQN�DQG�,/2���
SRYHUW\�UDWH�LQ�ROG�DJH�DQG�UHODWLYH�ZHOIDUH�RI�ROGHU��
SHRSOH��XVLQJ�UHYLVHG�GDWD�IURP�WKH�:RUOG�%DQN��DQG��
*'3�SHU�FDSLWD��XVLQJ�XSGDWHG�HVWLPDWHV�IURP�WKH��
:RUOG�%DQN��7KLV�\HDU�ZH�DUH�XVLQJ�81�SROLWLFDO�
JURXSLQJV�LQ�UHVSRQVH�WR�IHHGEDFN�IURP�ODVW�\HDU�

7LPH�ODJ
7KH������,QGH[�KDV�EHHQ�FDOFXODWHG�XVLQJ�WKH�PRVW�
UHOHYDQW��UHOLDEOH�DQG�UHFHQW�GDWD�IURP�LQWHUQDWLRQDO�
VRXUFHV�WKDW�LV�FRPSDUDEOH�DFURVV�FRXQWULHV��'DWD�IURP�
QDWLRQDO�VRXUFHV�LV�RIWHQ�PRUH�XS�WR�GDWH�WKDQ�
LQWHUQDWLRQDO�GDWD�VHWV�EHFDXVH�RI�WKH�WLPH�LW�WDNHV�WR�
SURFHVV��VWDQGDUGLVH�DQG�LQWURGXFH�GDWD�LQWR�LQWHUQDWLRQDO�
GDWD�VHWV��7KH�*OREDO�$JH:DWFK�,QGH[�QHFHVVDULO\�UHOLHV�
RQ�ODUJH��JOREDO�GDWD�VHWV�WR�DOORZ�FRPSDULVRQ�DFURVV�
FRXQWULHV��7KLV�PHDQV�WKDW�WKH������,QGH[�GRHV�QRW�
QHFHVVDULO\�UHƪHFW�WKH�FXUUHQW�VLWXDWLRQ��VXFK�DV�SROLFLHV�
WKDW�KDYH�UHFHQWO\�EHHQ�LQWURGXFHG��

2SHQ�DSSURDFK
'HWDLOV�RI�KRZ�WKH�,QGH[�ZDV�FRQVWUXFWHG�DQG�OLQNV�WR�DOO�
WKH�GDWD�VHWV�XVHG�DUH�JLYHQ�LQ�RXU�PHWKRGRORJ\�UHSRUW��
*OREDO�$JH:DWFK�,QGH[�������3XUSRVH��PHWKRGRORJ\�DQG�
UHVXOWV��DQG�WKH������XSGDWH��:H�HQFRXUDJH�SHRSOH�WR�
H[DPLQH�WKH�PHWKRGRORJ\�DW�ZZZ�JOREDODJHZDWFK�RUJ�

0HWKRGRORJ\
([WHQGLQJ�WKH�,QGH[
7KH������,QGH[�VKRZV�WKHUH�DUH�VWLOO�VHULRXV�JDSV�LQ�
LQWHUQDWLRQDO�GDWD�VHWV�RQ�ROGHU�SHRSOH��SDUWLFXODUO\��
LQ�$IULFD��WKH�&DULEEHDQ��WKH�0LGGOH�(DVW��DQG�VRPH�ODUJHU�
FRXQWULHV�VXFK�DV�%UD]LO��

,W�LV�QRW�SRVVLEOH�WR�SUHVHQW�WKH�UHVXOWV�EURNHQ�GRZQ�E\�
VH[�EHFDXVH�QRW�DOO�WKH�GDWD�KDV�EHHQ�GLVDJJUHJDWHG��
LQ�WKLV�ZD\��+RZHYHU��VH[�GLVDJJUHJDWHG�GDWD�LV�DYDLODEOH��
IRU�IRXU�LQGLFDWRUV�Ř�OLIH�H[SHFWDQF\�DW�����KHDOWK\�OLIH�
H[SHFWDQF\�DW�����HPSOR\PHQW�UDWH�DQG�HGXFDWLRQDO�
DWWDLQPHQW�Ř�DQG��IRU�VRPH�FRXQWULHV��IRU�WKH�SHQVLRQ�
LQFRPH�FRYHUDJH�LQGLFDWRU��<RX�FDQ�GRZQORDG�VH[�
GLVDJJUHJDWHG�UHVXOWV�IRU�WKHVH�LQGLFDWRUV�IURP�RXU�
ZHEVLWH�DW�ZZZ�JOREDODJHZDWFK�RUJ�

:H�ZLOO�FRQWLQXH�WR�DGYRFDWH�IRU�PRUH�DQG�EHWWHU�GDWD�RQ�
ROGHU�SHRSOH�DQG�H[WHQG�WKH�,QGH[�WR�FRYHU�DOO�FRXQWULHV��
ZLWK�UHVXOWV�EURNHQ�GRZQ�E\�VH[��

http://www.globalagewatch.org
http://www.globalagewatch.org


$FNQRZOHGJHPHQWV
*OREDO�$JH:DWFK�,QGH[�7HDP�-DQH�6FRELH��
5DFKHO�$OERQH��6\OYLD�%HDOHV��&DUROLQH�'REELQJ���
0DUN�*RUPDQ��$QGHUV�+\ODQGHU��&KDUOHV�.QR[�9\GPDQRY��
$OHNVDQGU�0LKQRYLWV��(SSX�0LNNRQHQ�-HDQQHUHW���
6LOYLD�6WHIDQRQL�

$FDGHPLF�FRQVXOWDQW�3URI�$VJKDU�=DLGL��&HQWUH�IRU�
5HVHDUFK�RQ�$JHLQJ��8QLYHUVLW\�RI�6RXWKDPSWRQ��8.

7KH�*OREDO�$JH:DWFK�,QGH[�PHWKRGRORJ\�EHQHƩWHG�
JUHDWO\�IURP�WKH�LQSXW�DQG�DGYLFH�RI�PHPEHUV�RI�WKH��
*OREDO�$JH:DWFK�,QGH[�PHWKRGRORJ\�UHYLHZ�JURXS�GXULQJ�
WZR�'HOSKL�5HYLHZ�SURFHVVHV�LQ������

,QVLJKW�UHSRUW�ZULWWHQ�E\�0DUN�*RUPDQ�DQG�
&KDUOHV�.QR[�9\GPDQRY�ZLWK�FRQWULEXWLRQV�IURP��
6\OYLD�%HDOHV��6DUDK�*LOODP��$OLFH�/LYLQJVWRQH���
+DQQDK�/RU\PDQ��$OHNVDQGU�0LKQRYLWV���
(SSX�0LNNRQHQ�-HDQQHUHW��-DQH�6FRELH��6LOYLD�6WHIDQRQL��
$VJKDU�=DLGL

(GLWHG�E\�.DWKU\Q�2ś1HLOO�DQG�&HOLD�7LOO

3KRWR�UHVHDUFK�E\�'DPD�6DWKLDQDWKDQ
)URQW�FRYHU�SKRWRV��OHIW�WR�ULJKW��)U¨G¨ULF�'XSRX[�+HOS$JH�,QWHUQDWLRQDO��
0D\XU�3DXO�+HOS$JH�,QWHUQDWLRQDO��$QWRQLR�2OPRV�+HOS$JH�,QWHUQDWLRQDO���
6LOYLD�-DQVHQ�L6WRFNSKRWR��0U+LFNV���)OLFNU��+HOS$JH�,QWHUQDWLRQDO���
:DQJ�-LQJ�+HOS$JH�,QWHUQDWLRQDO��$QWRQLR�2OPRV�+HOS$JH�,QWHUQDWLRQDO

)OLFNU�LPDJHV�RQ�SDJHV������DQG���DUH�OLFHQVHG�XQGHU�&&�%<�6$�������
KWWSV���FUHDWLYHFRPPRQV�RUJ�OLFHQVHV�E\�VD�����DQG�WKRVH�RQ�SDJHV����DQG������
XQGHU�&&�%<�1&�6$������KWWSV���FUHDWLYHFRPPRQV�RUJ�OLFHQVHV�E\�QF�VD������FURSSHG

'HVLJQ�E\�758(�ZZZ�WUXHGHVLJQ�FR�XN

*OREDO�$JH:DWFK�,QGH[��������
,QVLJKW�UHSRUW
3XEOLVKHG�E\�+HOS$JH�,QWHUQDWLRQDO�
32�%R[��������/RQGRQ�:&�$��*%��8.��
ZZZ�KHOSDJH�RUJ��
LQIR#KHOSDJH�RUJ
5HJLVWHUHG�FKDULW\�QR��������

&RS\ULJKW�k�+HOS$JH�,QWHUQDWLRQDO������

7KLV�ZRUN�LV�OLFHQVHG�XQGHU�Db&UHDWLYH�&RPPRQV�$WWULEXWLRQ�1RQ&RPPHUFLDO�����
,QWHUQDWLRQDO�/LFHQVH��KWWSV���FUHDWLYHFRPPRQV�RUJ�OLFHQVHV�E\�QF����

,6%1���������������

���,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ��2OG�DJH�HƨHFWLYH�FRYHUDJH��ROG�DJH�SHQVLRQ
EHQHƩFLDULHV��,/2��������ZZZ�LOR�RUJ�JLPL�JHVV�6KRZ7KHPH�GR"WLG �������-XO\������

���&DOFXODWHG�IURP�81'(6$�3RSXODWLRQ�'LYLVLRQ��:RUOG�SRSXODWLRQ�SURVSHFWV��
WKH������UHYLVLRQ��'9'�HGLWLRQ�����������-XQH������

���'DWD�FDOFXODWHG�EDVHG�RQ�81'(6$�3RSXODWLRQ�'LYLVLRQ�������

���&DOFXODWLRQ�EDVHG�RQ�*OREDO�$JH:DWFK�,QGH[������GDWD�DQG�81'(6$�3RSXODWLRQ�
'LYLVLRQ��:RUOG�SRSXODWLRQ�SURVSHFWV��WKH������UHYLVLRQ������

���'DWD�FDOFXODWHG�EDVHG�RQ������/LIH�H[SHFWDQF\�DW�DJH�����IHPDOH���:+2�*OREDO�
+HDOWK�2EVHUYDWRU\�'DWD�5HSRVLWRU\��KWWS���DSSV�ZKR�LQW�JKR�GDWD�YLHZ�PDLQ����"ODQJ HQ�
����-XQH��������1R�GDWD�IRU�:HVW�%DQN�DQG�*D]D

���81'(6$�3RSXODWLRQ�'LYLVLRQ��:RUOG�SRSXODWLRQ�SURVSHFWV��WKH������UHYLVLRQ��
������0RUWDOLW\�GDWD��KWWS���HVD�XQ�RUJ�ZSS�H[FHO�GDWD�PRUWDOLW\�KWP����$XJXVW�������

���81'(6$�3RSXODWLRQ�'LYLVLRQ��:RUOG�SRSXODWLRQ�DJHLQJ�������������67�(6$�
6(5�$������S���

���,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ��:RUOG�VRFLDO�SURWHFWLRQ�UHSRUW����������
EXLOGLQJ�HFRQRPLF�UHFRYHU\��LQFOXVLYH�GHYHORSPHQW�DQG�VRFLDO�MXVWLFH��*HQHYD��
,QWHUQDWLRQDO�/DERXU�2UJDQL]DWLRQ��������7DEOH�%��

���9LOHOD�$��3HQVLRQ�FRYHUDJH�LQ�&KLQD�DQG�WKH�H[SDQVLRQ�RI�WKH�1HZ�5XUDO�6RFLDO�
3HQVLRQ��3HQVLRQ�ZDWFK�EULHƩQJ�QR������/RQGRQ��+HOS$JH�,QWHUQDWLRQDO�������

����.QR[�9\GPDQRY�&�DQG�3DODFLRV�5��Ś7KH�JURZLQJ�UROH�RI�VRFLDO�SHQVLRQVś��
3XEOLF�$GPLQLVWUDWLRQ��IRUWKFRPLQJ�

����'ODPLQL�$��$�UHYLHZ�RI�VRFLDO�DVVLVWDQFH�JUDQWV�LQ�6ZD]LODQG��$�&$1*2�5+93�
FDVH�VWXG\�RQ�SXEOLF�DVVLVWDQFH�LQ�6ZD]LODQG��5HJLRQDO�+XQJHU�	�9XOQHUDELOLW\�
3URJUDPPH��������ZZZ�ZDKHQJD�QHW�VLWHV�GHIDXOW�ƩOHV�UHSRUWV�5(%$B6ZD]LODQG�
B6RFLDOB$VVLVWDQFHB*UDQWV�SGI�����-XO\������

����+ROPTYLVW�*��Ś)HUWLOLW\�LPSDFW�RI�KLJK�FRYHUDJH�SXEOLF�SHQVLRQV�LQ�VXE�6DKDUDQ�
$IULFDś��*OREDO�6RFLDO�3ROLF\��'HFHPEHU���������������SS��������

����/X�%��5XUDO�SHQVLRQ��LQFRPH�LQHTXDOLW\�DQG�IDPLO\�WUDQVIHU�LQ�&KLQD��$5&�&HQWUH�
RI�([FHOOHQFH�LQ�3RSXODWLRQ�$JHLQJ�5HVHDUFK�:RUNLQJ�3DSHU����������������9LOHOD�������

����+DJHQ�.��7KH�2OG�$JH�3HQVLRQ�LQ�/HVRWKR��DQ�H[DPLQDWLRQ�RI�WKH�LQVWLWXWLRQDO�LPSDFW��
:RUOG*UDQQ\��������:LOOPRUH�/��7RZDUGV�XQLYHUVDO�SHQVLRQ�FRYHUDJH�LQ�0H[LFR��
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